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THE YWVEER. 


Spring trade is making a most satisfactory comparison 
with the volume at this time last year, except in a few 
sections where the weather is still unfavorable, and mer- 
cantile collections improve steadily despite the high money 
market. Commercial and manufacturing activities expand 
regardless of the severe shrinkage in market values of 
securities. The decline in Wall Street was most violent on 
Thursday, when the average of the sixty active railway 
stocks closed $27.30 per share below the high record estab- 
lished slightly over a year ago. There was nothing in the 
business situation to explain this demoralization, and rail- 
way earnings in the first week of March were 8.2 per cent. 
larger than in 1906. Leading industries have orders cover- 
ing production well into the future, especially cotton factories 
and steel mills, while output of pig ironwhen the month 
opened was close to the largest on record. High prices in 
the footwear industry have checked placing of contracts 
for fall shoes at New England factories, some decline in 
prices of hides and leather encouraging buyers to delay 
ordering the finished product, but most mills are still busy 
on spring goods. Traffic conditions improve with the 
advancing season and constant deliveries of much needed 
rolling stock. Foreign commerce at this port for the last 
week showed a gain of $2,667,884 in imports and a loss of 
$1,843,040 in exports as compared with the movements a 
year ago. Money rates are high because of great demands 
in financing business beyond all precedent. Bank ex- 
changes at New York for the week were 19.3 per cent. 
larger than a year ago, while at other leading cities there 
was an average gain of 144 per cent. 

Prices are well maintained ia all sections of the iron and 
steel industry, premiums being frequently oftered for prompt 
delivery, but orders are seldom accepted on these terms 
_ because of the oversold condition of mills and furnaces. 
Pig iron is notably active at Birmingham, large contracts 
having been placed this month covering deliveries up to the 
last quarter. There is a nominal difference of about $4 per 
ton between spot and third quarter business, but scarcely 
any sales are made at the higher figure because little iron is 
available for prompt delivery. According to statistics com- 
piled by the Iron Age, the production of pig iron in Feb- 








ruary was 2,045,068 tons, a remarkable showing for a short 
month, making the daily average 73,028 tons against 71,148 
in January, when the total output was 2,205,607 tons. On 
March 1 the weekly capacity of furnaces in blast was 511,035 
tons, against 492,359 a month previous and 479,737 a year 
ago. All records were surpassed on March 1, except 513,860 
tons on December 1, and new furnaces are constantly start- 
ing, so thatit is probable that current production of pig 
iron is above any previous high-water mark. That this 
vast tonnage is needed may be seen by reports from the 
steel mills, which are striving to meet specifications without 
success. In addition to the special pressure for pipes and 
tubes and allforms of railway equipment, the proximity of 
settled spring weather means extensive demands for struc- 
tural shapes. Domestic steel rail business is supplemented 
by large requirements by South America aid Japan that 
may be filled in this market if satisfactory deliveries can 
be arranged. 

Textile mills are producing at a remarkable rate without 
threatening any aecumulation of stocks, and advanced 
prices for cotton goods have not checked demands. In 
this division the statistical position is beyond precedent, 
mills being sold ahead for many months and purchasers 
readily accepting whatever deliveries can be secured. 
Premiums above regular quotations are willingly paid for 
early shipments. Most jobbers have now provided for all 
of the spring trade, but others will not be able to meet the 
requirements of customers. This is especially the case with 
western jobbers, who still receive liberal orders. Little 
interest is shown by the export division, as prices are above 
the views of foreign markets, but producers need no sup- 
port from abroad. Mills that made a specialty of the 
Chinese trade have diverted machinery td} more profitable 
home business. In some cotton goods lines it is only possi- 
ble to supply old customers, new business receiving little 
consideration. In woolens a fairly normal trade is reported 
in many lines of men’s wear fabrics, but the market is 
irregular. Distribution of sample pieces promises a good 
movement later in the season. New lines of dress goods are 
being brought out and the cutting-up trade is the most 
active factor. 

Eastern footwear factories report new business quiet and 
some plants are curtailing operations, although other pro- 
ducers have crders that will maintain activity until May. 
Late spring contracts are smaller than usual, indicating 
that jobbers and retailers probably carried over larger 
stocks of spring goods than was estimated. High prices 
naturally prevent any purchases beyond assured require- 
ments, which also applies to fall orders. Leather is more 
quiet, stocks of some varieties being larger than at any re- 
cent date, and the situation now depends upon the develop- 
ment of trade in fall shoes. Prices of hemlock sole remain 
unchanged, bids at 25 cents for middle weight hemlock 
thirds being rejected, but supplies expand. A smaller de- 
mand for belting butts has weakened quotations and trade 
in upper leather is backward, except for calfskins. Domes- 
tic hides are dull, prices showing a downward tendency. 
This is due in part to poor quality of offerings, but also to 
the disposition of tanners to await improvement in the de- 
mand for leather. Country hides are irregular, some lines 
ruling firm, while the increase of 100,000 head in the River 
Piate slaughter has weakened that variety. 

Prices of grain were well maintained in view of the official 
report of farm reserves on March 1 that showed the unpre- 
cedented total of 206,644,000 bushels of wheat, 1,298,000,000 
bushels of corn and 384,461,000 bushels ofoats Despite in- 
creased home consumption and fairly liberal exports, these 
figures promise ample stocks on hand at the opening of the 
new crop year. Wheat received support from dispatches of 
of insect ravages and the coarse cereals were sustained by 
the high price of hay, which promised more than normal 
consumption of grain in feeding live stock, but options were 
depressed by the unusual collapse of securities. Western 
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receipts of 4,058,351 bushels wheat compared with 2,635,933 
bushels in the same week last year, while exports from all 
ports of the United States, flour included, were 1,295,903 
bushels, against 2,121,132 a year ago. Interior arrivals of 
4,772,972 bushels of corn largely exceeded the 2,439,647 in 
1906, but Atlantic coast exports were only 2,089,221 bushels 
against 2,385,038. There was no change in the cotton situ- 
ation, both receipts and exports continuing to exceed those 
of a year ago, but the previous advance in price started 
liquidation that caused a sharp decline. Speculative trading 
was also adversely affected by the depression in the stock 
market. 

Liabilities of commercial failures thus far reported for 
March amounted to $2,196,281, of which $1,254,777 were in 
manufacturing, $817,380 in trading and $122,124 in other 
commercial lines. Failures this week numbered 218 in 
the United States against 229 last year, and 32in Canada 
compared with 34 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.— Expansion in retail business is prevented by 
unsatisfactory weather and all branches of trade are more 
or less affected by bad transportation facilities. The export 
grain business is in a very unsatisfactory condition and 
steamers are leaving without their full complement of grain, 
taking water ballast instead. This week 350,000 bushels of 
wheat are booked to be shipped, but it is doubtful if it all 
arrives in time for the scheduled sailings of the steamers. 
Flour receivers report freer arrivals on old and delayed 
contracts, but there is no prospect of reasonably prompt 
shipment on new contracts. The flour demand halts and is 
confined to small lots; there is no export business. The 
dry goods jobbing trade is fairly active in summer goods. 
Cotton mills are extremely busy and goods are being with- 
drawn with the purpose of catching up with deliveries, all 
values being extremely firm, with the tendency upward. The 
demand for pig iron is moderate, but shows signs of revival. 
There is a good demand for finished steel products and the 
market is firm. Lumber dealers report a quiet market, but 
with more interest on the part of buyers and an active 
business looked for with the advent of warmer weather. 
Quiet conditions prevail in the footwear market. Fresh 
meats and pork provisions are generally steady. Butter and 
cheese are firm and in good demand. Eggs ars steady, de- 
spite large receipts. Home demand for coarse grains is fair 
and mill feeds are in good demand. The money market is 
firm, with call loans at 8 to 10 per cent. and time at 6 to 7 
per cent. 

Albany.—Weather conditions retard spring retail trade 
tosome extent; otherwise it isabout normal. Manufacturers 
in nearly all lines report business active and the demand 
large. There is still some complaint about the slowness of 
collections, and, in some lines, hesitancy is noted in making 
commitments for the future, because of money conditions 
and high prices of raw materials. 


‘Troy.—Retailers report a good trade and in nearly all 
lines there is an advance in prices. Jobbers in hardware, 
drugs and footwear report sales up tothe average. Jobbers 
in groceries report sales ahead of last season’s for the first 
two months. The manufacturing plants, especially those 
engaged in shirts, collars and cuffs, are busy. In the knit 
goods business many mills are working overtime. 


Gloversville.—Manufacturers selling the jobbing trade 
have booked larger orders for 1907 than any previous year, 
although there have been some cancellations. Jobbers 
have not completed their sales for 1907, but indications are 
they will be larger than last year. Sales of automobile 
gloves and specialties have been large. Leather manufac- 
turers report large sales. Money is well employed and col- 
ections are fair. 





Local retail trade is good. 
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Philadelphia.—The woo! market rules firm for all fine 
staple high grade three-eighths and one-half blood fleeces 
and territories, which have been in good demand. Some 
houses are practically out of stock of these grades. Fine 
clothing and all one-quarter and low wools have continued 
quiet, and while there has been no quotable change in 
prices, the market is dull and slightly in buyers’ favor. 
Textiles industries are well employed. Manufacturers of 
cloaks and suits continue busy and sales are large. Collec- 
tions are slow with manufacturers of men’s and boys’ 
clothing, but spring sales have been large. Wholesale dry 
goods dealers and jobbers complain of their inability to 
obtain goods to supply their customers; sales have been 
large and collections are generally good. The leather 
market remains quiet, but firm, with purchases mainly for 
immediate use and little buying for the future. Glazed kid 
is very quiet and manufacturers are operating conserva- 
tively ; stock on hand is not large and dealers are waiting 
for the season to re-open. Shoe dealers report trade more 
active, sales being in fair amounts. Wholesale milliners 
report trade active and orders are being placed in fairly 
large amounts. The piper trade continues quite active and 
wholesalers and jcbbers are finding it difficult to fill orders 
promptly, owing to scarcity of stock Prices are higher 
than they have been for several years, with a tendency to 
advance still higher. The drug and chemical trade con- 
tinues active. 

The market in iron and steel continues strong and there 
is an urgent demand for prompt shipment for all sizes, 
Business in pig iron is not quite as urgent, but there is little 
for sale. Mills and furnaces report full orders. The coal 
trade is busy and collieries are working full time. Machine 
shops are busy and the stove trade reports a fair volume of 
business. The wholesale lumber trade is active, orders 
being placed freely for shipment as promptly as transporta- 
tion can be secured, and prices generally continue firm. 
Many contracts have been placed for delivery as soon as 
active building operations commence. Jobbers and com- 
mission merchants in the grocery line are well employed. 
Prices on canned goods are firmly held, there having been 
an advance on some lines of five cents per dozen, and buyers 
are holding off. There is little improvement in the trade in 
domestic leaf tobacco. More inquiries have been received, 
but sales are in smal! lots. Pricesstill continue high, which 
materially retards business. Spirits are moving quietly and 
the demand for whiskey is moderate. Call money is now 
quoted at from 5 to 6 per cent., with time money at 
6 per cent. 

Pittsburg.— Unfavorable weather, followed by the severe 
floods, has resulted in a large curtailment of trade. Mills, 
foundries, factories and stores in the affected districts were 
compelled to shut down, and the losses will be heavy. Suf- 
ficient warning had been given to move stocks to safe 
places, and city merchants are not heavy sufferers, the dam- 
age being principally in the outlying portions. The tem- 
porary suspension of work will delay early spring business, 
but general mercantile conditions are favorable. Dry goods 
jobbers are well supplied with orders. River coal shippers 
moved about 4,000,000 bushels during the week, and will 
make another shipment when the rivers begin to recede. 
There is a scarcity of available craft in the upper pools, 
which has prevented a larger movement. Prices continue 
firm on a basis of $1.15 to $1.25 for run of mine. Window 
glass is active, and plants are running steadily. Prices are 
improved. It is believed that there will be no heavy accu- 
mulations of stock during the summer, as the sentiment 
among the independent factories is for an early shutdown. 

Baltimore.—The opening of spring trade has stimu- 
lated activity with wholesale and retail merchants. Sales 
of dry goode, millinery and women’s wearing apparel are 
large and there is a brisk demand for shoes and men’s 
furnishings. The large number of out of-town buyers here 
continue to occupy the attention of the jobbinz trade. 
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Shipments of dry goods and notions show a considerable 
increase over last year at this time and wholesale concerns 
are preparing to put in special lines of women’s ready-to- 
wear garments to meet the increasing demand. In manu- 
factured clothing conditions are more favorable, southern 
buyers who have been holding off on account of the poor 
fall business having been more liberal in placing orders. 
Collections are quite good and the outlook for the coming 
season is very encouraging. Local business in boots and 
shoes at wholesale is very poor, but there is a strong de- 
mand from out of-town merchants. Values are very firm 
and collections good. Reports from the South indicate that 
conditions are more favorable in that section and that the 
season will be fully up to, if not ahead, of the same period 
in 1906. Current shipments of furniture are of light pro- 
portions, but factories are working on orders placed for 
delivery in the summer. Prices are strong, but collections 
are unsatisfactory. Unfavorabie weather prevents activity 
in lumber. Mills are sold ahead, however, and there has 
been no decline in values. Jobbers of drugs and chemicals 
report business of fair proportions, but collections are very 
poor. The market for leaf tobacco is quiet and present 
high prices are expected to weaken as soon as the new crop 
is received on May 1. There is a fair amount of activity in 
paper and stationery at wholesale and prices have ad- 
vanced from one-half cent to one cent per pound on all 
grades, caused by increased cost of material. The volume 
of business in harness shows a substantial increase over last 
year’s and further advances are expected. Collections are 
good and money conditions favorable. 

Richmond.—Orders in nearly all lines are holding up 
well, and in those trades where the season has ended the 
spring business shows an increase over last year’s. Insome 
lines collections continue quite slow, though some improve- 
ment is noted, a considerable part of the delay being charged 
tothe weather. Building continues brisk, except for weather 
interference, and more residences and small bui!dings are be- 
ing erected than at thistimeayear ago. Lumber is active, 
with an increased demand for dressed box. Daily sales ot 
leaf tobacco on warehouse floors continue, but breaks are 
not large, owing to unfavorable weather conditions, and it 
is estimated that 30 per cent. of the crop remains in the 
hands of farmers; prices continue high. Manufacturers 
are busy, working full time, with a heavy demand in iron 
work and in tobacco lines. 

Atlanta.—Dry goods jobbers report trade about normal. 
In shoes there has been a slight gain over last year. Hat 
houses are closing a satisfactory spring business. Mill sup- 
ply sales in February showed a gain of 15 per cent. over 
February, 1906. Hardware trade is up to the average, and 
china and glassware is in fair demand. Collections con- 
tinue a little slow, but are improved this week. 

New Orleans. —Jobbers of dry goods, notions and cloth- 
ing report sales running much in excess of what they were 
ayearago. Jobbersof groceries, provisions, hardware and 
drugs are all doing a good trade, and with most of them 
sales are larger than is usual at this time of the year. Re- 
tail trade has been interfered with by unseasonable weather, 
but the demand for spring goods has commenced and pros- 
pects are excellent. Collections are only fair. Manufac- 
turers of building material and all woodworking plants are 
working to full capacity, and foundries and mill supply 
houses have allthe orders they can handle. There is very 
little business in plantation sugar or molasses, receipts are 
light and quotationsa shade higher. Refined sugars are in 
fairly good demand at unchanged quotations. There is 
little trading in rough rice, while the demand for clean rice 
is fairly good, especially for better grades. 

Louisville.—Retail trade is seriously affected by the 
Street car strike. Business with tanners and dealers in 
harness and saddlery supplies is very active, and there is 
an excellent demand for hardware and prices are steady. 
All spring goods are moving where weather is at all favor- 
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able. Collections are fair. Jobbers of paper bags and 
envelopes report an increase of 20 per cent., and stove, tin 
and hardware dealers an increase of 10 per cent. Seeds 
are selling better than for several years past, business 
having increased fully 20 per cent. China, glass and 
queensware sales have increased 15 per cent. and manu- 
facturers of soap show an increase of 15 percent. There 
is still complaint of car shortage. Contractors and builders 
are busy. 

Cincinnati. —Retail trade improved considerably during 
the week and the outlook for spring business is very good. 
The dry goods market continues very strong and the de- 
mand active, with difficulty still experienced in supplying 
the requirements of retailers for spot and early deliveries. 
The wholesale flour market remains steady, with a limited 
movement. A fair business in pig iron is in progress, mainly 
in spot and second quarter deliveries. Some good size con- 
tracts have been placed for the third and fourth quarter, 
but the demand for these has not been so pressing as hrre- 
tofore. In wholesale whiskey the demand for both ryes and 
bourbons is exceedingly strong and while sales have not 
been on a large scale, many goods are changing hands with 
the expectation of a higher range of prices. The bond mar- 
ket is dull. Banks report a steady demand for money, call 
loans ranging from 44 to 53 per cent. and time loans from 5 
to 6 per cent. 

Cleveland.—Wholesale dry goods business is active, 
jobbers reporting alarge volume. Manufacturers of clothing 
and ladies’ wear are busy completing spring orders and are 
makiug large shipments daily. Few cancellations are noted. 
The ship-building industry is materially interrupted on ac- 
count of labor troubles, several hundred workmen being 
affected. Hardware and building materials are in good de- 
mand. During the week 77 permits were issued, principally 
for dwelling houses, at an estimated cost of $210,000. 
Furnaces continue to operate to full capacity, their output 
until Fall having been sold at a good price. 

Chicago.— Business exhibits well-sustained strength and 
further progress is made in spring trade. A strike for 
higher wuges interrupts shipbuilding, but other industries 
remain unusually busy and no diminution is seen in pro- 
duction. Marketing of crops is again notably large and 
this makes a wider circulation of money, while the offerings 
of freight are the heaviest ever known and transportation 
earnings steadily increase. The pig iron capacity is pressed 
to the limit and all finished products of the mills and fac- 
tories enter into consumption with a rapidity which would 
be more notable were railroad facilities equal to present 
needs. The markets for raw materials maintain excep- 
tional strength in metals, lumber and copper, but are 
slightly easier in both demand and prices for hides and 
leather. Weather conditions have continued remarkably 
favorable to retail trade. The demand for spring goods 


has started well and reports indicate that country 
sales make satisfactory headway, especially in the 
Southwest, under the influence of rising temperature, 


and there are more urgent calls to expedite shipments. 
Outside buyers throng this market in unprecedented num- 
bers and the bookings run larger than those of a year ago 
in the principle staple goods, the improvement being well 
distributed in dry goods, footwear, clothing, suits and 
cloaks, food products, furniture and carpets. There is 
also a heavy demand for wire goods, hardware and building 
material, much of these being for the interior and indica- 
ting that improvements upon the farms are to be extensive 
and costly. The general demand for money reflects an ad- 
vancing volume and the discount rate has a firmer tone, but 
mercantile collections in this district continue satisfactory 
and failures make a low total. 

New demands in the iron, steel, foundry and machinery 
branches make further additions to the period of assurea 
activity and prices stand firm at the highest average, but 
the disposition to confine railroad expenditures for rolling 
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stock and other improvements to only those ab- 


solutely imperative is more pronounced and_ the 
same feeling now has entered into other enterprises. 
Local building operations are advancing and the 


volume of new work for the coming season promises much 
employment, and this gives added strength to lumber, stone 
and brick, the demand for which has become quite brisk. 
The total movement of this port was 8,907,506 
bushels, against 8.914.317 bushels last and 95,321,732 
bushels a year ago. Compared with those of last year, re- 
ceipts made the remarkable increase of 75 per cent., and 
the shipments again are notable with an increase of 42.8 per 
cent. Live stock receipts run under expectations, 274 977 
head comparing with 293,362 head last week and 315,706 
head last year, the shortage appearing in both hogs and 
sheep. Lumber receipts were 39,280,000 feet, against 41,- 
200,000 feet last week and 33,953,000 teet in 1906. Receipts 
of hides dropped to 2.772.961 pounds, against 3,141,362 
pounds last week and 2,176,541 pounds last year. Other 
receipts increased over the corresponding week of 1906 in 
wheat, corn, oats, rye, barley, seeds, broom corn, eggs, wool 
and cattle, and decreased in flour, dressed beef, pork, lard, 
cheese, butter, hogs and sheep. New buildings, $1,460,100, 
compare with #895.000 last week and $917,700 a year ago, 
and real estate sales were $2,729,496, against $3,225,727 last 
week and $2,053 667 in 1906. 

Minneapolis.—Trade conditions continue to improve 
and sales in all lines compare favorably with a year ago. 
Building operations are opening and supplies are in brisk 
demand. Thereis a shortage in many lines of building 
lumber, owing to inability of west coast manufacturers to 
get their product through with any regularity. Deliveries 
from the South are slow, and the short stocks of northern 
manufacturers are being drawn upon heavily. Prices hold 
very firm. Lumber shipments for the week were 5,936,000 
feet, against 7,824,000 feet a year ago. 

St. Paul.—tTraffic conditions improve with favorable 
weather and continued activity is reported in all depart- 
ments of jobbing trade. Owing to backward deliveries and 
shortage in various lines, dry goods jobbers experience some 
difficulty in supplying the demand, spring sales being con- 
siderably larger than last year. Sales of men’s furnishings, 
hats, gloves and ladies’ wear make a gratifying showing and 
the season’s trade in millinery exceeds former years. Har- 
ness and shoe manufacturing plants are busily engaged ard 
trade is active in rubber goods. Wholesale drugs and 
chemicals are in steady demand. Hardware and builders’ 
supplies are seasonably active. Groceries and provisions 
are active and firm. Collections are improving. 

St. Louis.— Activity continues in all leading jobbing 
lines, and with the exceptions of dry goods and millinery 
the volume of business transacted is fully equal to that of 
last week. The farm implement trade is increasing and 
large shipments are being made, although car shortage in- 


grain at 


wee k 


terferes to some extent. Collections are only fair. The 
grain markets are active at anadvance of le. Exporters 
and domestic buyers made fair purebases of flcur at steady 
prices. Spot cotton is active at an advance of te. Pig 
lead is firm. Spelter isvery searceat firm prices. Receipts 
of lumber are fair, but mainly on contract account. The 


demand for money is fair, with rates firm at 5} to 5% per 
cent. on call and 5% to 6 per cent. on time loans. Com- 
mercial paper is discounted at 53 to 64 per cent. 

Kansas City.—The weather has been unfavorable to 
most retail business, but snow and rain, extending over 
most of the wheat belt,‘has been beneficial to growing crops. 
The demand for wheat is good and prices are alittle higher. 
The output of the Kansas City flour mills for the week was 
36,400 barrels. Great shortage of cars still hinders distri- 
bution of all manufactured products. The week was slow 
in cattle and prices ruled lower; receipts of live stock were 
103,012 head. The loan market shows more strength and a 
Rates are firm. 


better demand for money prevails. 





BANK EXCHANGES. 


Bank clearings still reflect a large volume of settlements 
through the banks, the total of exchanges at all leading 
cities in the United States for the week being $2,982,341,175, 
a gain of 17.8 per cent. over last year and Y.9 per cent. over 
the corresponding week of 1905. Practically every city 
contributes to the increase, and there are noteworthy gains 
at some points in the comparisons with both years, espe- 
cially in the West. Great activity in the New York stock 
market has increased bank clearings at New York, though 
the volume of stock business this year is less than in March, 
1905, and bank exchanges show an increase. Average 
daily exchanges for the month to date reflect heavier pay- 
ments than in February and heavier payments than in the 
corresponding months of any preceding year. Figures for 
the week and average daily bank exchanges for the month 
to date, and the months immediately preceding, are com- 
pared below for three years: 


























eek, Week. Per Week. Per 

Mar. 14.1907. Mar. 15. 1906. Cent Mar. 16,1905. Cent. 

ee $172.389.657 $149 793,316 +15.1 $152.490 972 418.0 
Philadelphia 132,094,327 132.430 S12 - 3 126.977,552 + 4.0 
Baltimore. ...... 29,121,900 27.529,703 + 58 2h4,860.186 +12.6 
Pittaburg ....... 65,508,797 46,808,471 +18.6 47.52? 418 4+30.5 
Cincinnatt ...... 26,185,850 22,973,200 +14.0 22.039.700 +188 
Cleveland. ...... 16,302,445 14.486.072 +12.5 14,130.578 +15.4 
Chicago ......... 249.455.469 201,943,397 +23.5 195,.934.562 427.3 
Minneapolis .... 20,185,982 16,403,769 4+2°%.0 16,042.743 +25.8 
°° aan 62.611,110 54,620,702 +14.6 59,650,320 + 5.0 
Kansas City .... 32,824 .253 24,142,760 +36.0 22.898.802 +43.3 
Louisville. ...... 13,127,477 13,078,235 + .4 12,362,136 + 6.2 
New Orieans ... 20,274,857 18,140,597 +11.8 18.758.099 + S81 
San Francisco .. 48,416,340 45,312,611 + 6.8 . 33,358,563 +45.1 
es $878,496,464 $767,663,645 414.4 $743,026.631 +18.2 
New York ...... 2,103,844,711 = 1,763.725.154 419.3 1,971,617,164 + 6.7 
Totalall.....$2,982,341,175 - $2,531,388,799 +17.8 $2,714,643,795 + 9.9 

Average daily: 

March to date... $511,520,000 $4169,344.000 + 9.0 $462,389,000 +10.6 
February ....... 487,061,000 523,568,000 — 7.0 450,017,000 + 8.2 
SORELY occcccces 528,577,000 584.577.000 — 9.6 437.367.0000 +20.7 
December. ..... 521,832,000 634,574,000 — 2.4 457,027,000 414.2 
November ...... 517,406,000 602,484,000 + 3.0 483,032,000 + 7.1 


THE MONEY MARKET. 


High rates appear to have become a permanent thing in 
the money market. With scarcely an exception operations 
are now made on a basis that is well above normal for the 
season, and the legal maximum of 6 per cent. seems to be 
the customary rate of interest. Many borrowers confine 
transactions to the shortest periods possible, evidently hop- 
ing for more attractive terms later in the year, but banks 
are not making concessions or endeavoring to force accommo- 
dation on reluctant borrowers. An evidence of the ab- 
normal situation is found in the insignificant effect recent 
speculative liquidation had on financial conditions. Three 
consecutive weeks of declining loans did not prevent smaller 
surplus reserves in each of the last three bank statements, 
and the figures are now so low that this week’s report may 
not unlikely show a deficit below the legally required 25 per 
cent. cash to the total deposits. Absorption of funds need 
cause no alarm, however, since it is due to the requirements 
of legitimate business. Even the syndicate operations in 
Wall Street are based on the flotation of short term notes 
by railways that put the money in circulation immediately 
by the purchase of rolling stock, rails and other equipment 
that is urgently needed to handle a volume of freight busi- 
ness far beyond precedent. Until Friday the money market 
had no help from the Treasury. On the contrary, Gov- 
ernment receipts steadily ran ahead of expenditures, and 
the first month under the new law is being marked 
by heavy deposits of lawful money in order to re- 





tire the larger limit of bank note circulation. This 
movement is not expected to continue, however, and dis- 


bursements by the Treasury on deficiency appropriations 
should soon afford relief. Gross stocks of gold in Govern- 
ment vaults continue to provide new high records each day, 
although there is no import movement from London despite 
a favoring sterling exchange rate. The usual consignment 
was offered on Monday and the Bank of England advanced 
its bid price enough to get the South African gold, cnly to 
ship a part of it immediately to South America. About 
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$1,000,000 in gold was secured by New York in Holland, 
which caused the Dutch bank rate to rise to 6 per cent., 
whiie the gold price at London advanced another fraction. 
Movuey market conditions became badly upset on Wednesday 
during the violent fall in stocks, and it was extremely diffi- 
eult to secure accommodation of any kind,and the situation 
was atill worse on Thursday, but the Secretary of the 
Treasury came to the relief of the market on Friday. 

Call money ranged from 34 to25 percent. Quotations for 
time money generally ruled above 6 per cent., although op 
long periods the quotation was announced as 6 per cent. fre- 
quently. Few long term loans were recorded, however, and 


thirty-day money has ruled very firm. Demand for com- 
mercial paper continues light because of the attractive 
returns on short term railway notes, mercantile borrowing 
being on the basis of from 6 to 64 per cent., according to 
period and endorsement. 


FOREIGN EXCHANGE. 

Still lower quotations for sterling exchange did not result 
in any engagements of gold at London on Monday, the Bank 
of England securing all offerings by advancing the price to 
77s. 98d. Subsequently a small quantity was secured in 
Holland, but imports are not expected to attain large di- 
mensions as long as Europe resists engagements. Commer- 


cial bills were abundant, maintaining abnormally easy rates 
for exchange. A year ago sterling quotations were about 
_two cents higher. When the money market rose sharply 
on Wednesday, there was a further dropin sterling, despite 
large sales of securities in this market for London account, 
which will supply considerable demand for remittance. 
Closing quotations each day were as follows: 
Tues. W 


Sat. Mon. ed. Thur Fri. 
Sterling, 60 days........ 4.80 4.79% 4.79% 4.79% 4.79% 4.79% 
Sterling, sight .......... 4844, 4.81'g 4.844, 4.84 4.33% 4.835% 
Sterlings, cables ........ 4.35's 4.847%, 4.8470 4.35% 4.31473 4.847%, 
Berlin, sight. ........... 943, 943, 943, 943g 94.31 94.31 
Of eee *5.21% 5.2214 §.22% 65.22% £46.23% 5.23% 


*Less one-sixteenth per cent. 
’ 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents dis- 
count; Boston, 124 cents discount; New Orleans, commercial 
$1 discount, bank $1 discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 25 


cents discount; San Francisco, sight 124 cents, telegraphic 
17} cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 20 cents discount bid; Min- 
neapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to February 28, accord- 
ing to Pixley & Abell, were £2,431,260, against £3,794,910 
last year. India received £2,346,210 and the Straits 
£85,050. Last year all exports thus tar went to India. 

Prices eased off a little because of selling by China and 
less demand at London. Yet requirements for coinage must 
be large this year, and consumption in the arts will be main- 


tained at a high point, so that there is no prospect of ex- 
cessive production, even if the mines are operated as 
actively as anticipated. Even after the fractional reaction 
London quotations are within 2d. of the highest point in 
recent years. Daily prices were as follows: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices.......... 31.81d. 31.94d. 31.81d. 31.694. 31.44d. 31.444 
New York prices....... 68.75¢c. 69.00ce. 68.62¢e. 683.57¢c. 67.87¢. 67.75e 


FOREIGN FINANCES. 

A decrease of £104,972 in gold holdings by the Bank of 
England was accompanied by a contraction of £1,652,000 
in loans, making a moderate gain in the proportion of re- 
serve to liabilities, which now stands at 46 39 per cent. against 
44.82 per cent. last week. The Bank of France reported a 
loss of 12,825,000 francs in gold and a decrease of 12,575,000 
franes in bills discounted. American shares were violently 
depressed in the London market, and the weakness also ex- 
tended to British Consols and mining shares. The settle 


ment was concluded with no difficulty, except two small 
failures. There is no disposition in Europe to relieve the 
New York situation by exports of gold. Call money at 
London ruled at 44 to 44 per cent., and time loans were 5 per 
cent. or more. The open market rate at Paris is 21, and at 
Berlin 53. All European markets have shown a hardening 
— presumably to resist American engagements of 
gold. 
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FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 

on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


March 14, 1907 March 7, 1907 March 14, 19086 
Gold owned........- $170,103.087 $163,999,281 $123.932,215 
Silver owned.......... 17,508,239 16,785,981 18,475,994 


Both net and gross stocks of gold in Government vaults 
show substantial gains for the past week, the latter rising 
each day above all previous high-water marks until the 
figure now stands at $916,315,816. Little change has yet 
appeared in deposits in national banks, which amount to 
$140,864.704, although an increase is soon to be expected 
under the operation of the new law. The available cash 
balance is $257,320,519, and for the month thus far receipts 
on regular treasury transfers have exceeded disbursements 
by #3,899,358, raising the surplus for the fiscal year to 
$44,565,706. 

NEW YORK BANE AVERAGES. 

Again, for the third consecutive week, every item in the 
associated bank statement showed more or less decrease, 
the surplus reserve being about cut in half. Wall Street 
reaction and liquidation of loans on securities reduced bor- 
rowing very materially, but improvement in this respect 
was more than neutralized by the extensive reduction in 
cash. Interior transfers and rates of domestic exchange 


do not favor this market, and the Sub-Treasury absorbed 
cash on regular balance of larger Government receipts than 
expenditures. Deposits again reflected very closely the 
total of losses in loans, specie and legal tenders’ Even after 
the decrease of half a million dollars, bank note circulation 
held slightly above the position a year ago. United States 
deposits were little altered at $14,479,600. The statement 
in detail compares with earlier dates as follows :— 


Week's Changes. March 9, 1907. March 10, 1906 











Loang............. Dec, $12,228,700 $1 ,066.956,900 $1,019,579,500 
Deposits ......... Dec. 18,542,700 1,019,889, LOO 1,001,932,000 
Circulation ....... Dec. 505,900 §2,231,300 51,438,700 
Specie ............ Dec, 3,608 500 185,456,700 178,668,000 
Legal tenders .... Dec. 2,834,100 71,567,300 78,273,700 
Total cash........ Dec. 5,442,600 $257,024,000 $256,946,700 
Surplus reserve... Dec. 1,806,925 2,051,725 6,463,700 


Non-member banks that clear through members of the 
New York Clearing Houxe Association report loans, $135, - 
461,900, an increase of $1,139,900; deposits $145,369,700, a 
gain of $316,400; deficit below 25 per cent. cash to 
total deposits, $2,559,025, against a deficit of $1,693,125 in 
the week preceding. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $51,304, exports 
$1,065,405; gold imports $44,697, exports $303,915. Since 
January 1: Silver imports $464,978, exports $7,975,042 ; 
gold imports $1,561,837, exports $1,717,226. 





Trade Oonditions in Oanada. 


Montreal.—Owing tothe marked change in the weather, 
retailers in dry goods and kindred lines are calling for the 
prompt forwarding of spring orders, but wholesalers are 
much handicapped by the continued delayed deliveries from 
manufacturers. English makers of smallwares give notice 
of a further revision of prices, making a total recent ad- 
vance in these lines of 20 per cent. Sugar refiners report an 
excellent demand, and factory prices are firm on the basis 
of $4.30 for standard granulated. The market for new 
Barbados molasses has opened considerably higher than last 


year. In groceries a fair movement is reported. With the 
advancing season there is increased demand for cements, 
paints and all kindred lines. Metals and hardware continue 
active. The feature in the hide marketis an advance of two 
cents in calfskins, dealers now buying No. 1 at 14 cents. 
Beef hides are unchanged, though some look for higher 
prices. There is moderate local demand for leather, but the 
export movement will be light until the opening of naviga- 
tion. Some further improvement is noted in collections 
over February. ! 


Toronto.—Wholesale trade was fairly active during the 
past week in dry goods, but hardly as good as the previous 


week. Prices of staples continue to rule firm, but deliveries 
from mills are backward. Payments are somewhat disap- 


pointing, and failures are more numerous than for some 
time. 
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Farm reserves of wheat were officially reported on March | as 296,644,- 
000 bushels, which, with the visible supply of 44,834,000, made total stocks 
of 251,528,000 bushels. These are record figures, the reserves in farmers’ 
hands a year ago being 158,403,000 bushels, and including a larger visible 
of 47,283,000, the aggregate was only 205,686,000 bushels The supply 
of corn was also above all precedent for the season, farm reserves of 
1,298,000,000 bushels comparing with 1,108,000,000 in the previous record 
crop year. Stocks of oats on the farms were large, 384,461,(00 bushels 
comparing with 379,805,090 in the preceding year, but the visible was so 
much smaller this season that the total for both fell behind the figures of 
1906. Before this statement was published there was some strength in 
the wheat market on account of reports of damage from the green bug 
to winter wheat in the Southwest. Short selling continued, however, 
and gains in quotations were followed by frequent reactions. The better 
supply of news tended to accelerate option tradinz, and the market be- 
came extremely irrezniar. Latest statistics of flour production at the 
Northwest show a substantial increase both as compared with the pre- 
ceding week and the corresponding week last year. An adverse influence 
in the produce markets was the severe liquidation of securities, which 
caused selling of grain held by Wall Street interests as protection against 
other operations. 

Grain Movement.—Receipts of wheat at primary markets 
show a substantial gain when compared with the same week last year, 
but since July 1 there appears a loss. Export movement of grain has 
become most irregular, and it is probable that a much better outgo will 
follow the improvement in traffic conditions that mav be expected 
with the advancing season. Inadequate railway facilities and an un- 
usually severe winter have made light arrivals at the seacoast and 
undoubtedly restricted foreign trade. The past week has produced a 
noteworthy inerease in western receipts of corn, which far surpassed 
those of the corresponding week in 1906. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 




















~—Wheat—_——— Flour. ———~——Corn-—— 
Western Atlantic Atlantic Westera Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Pe 6.802 873,460 19 o7 ,220 
562,577 213,258 8.073 614,260 596-119 
1,018,537 206,291 9,184 406,708 332,064 
567.493 Sea 20,066 974.650 43,244 
505,576 57,680 LO,318 906,53 257,548 
738,479 26,140 22,042 197,360 663,026 
£,058,351 5OR 369 76,490 1.772.972 ? O89 221 
Bee 933 323,219 153,968 2.439.647 ” 385,038 
Three wae : 2.841,850 2.217.584 377,314 15,449,228 7,851,271 
last t year. "9 ,438,509 1,089,495 443,421 9,860,441 9,077,450 


The total western receipts of wheat for the crop year thus far amount 
to 185,480,317 bushels, against 197,988,514 bushels during the previous 
year. Atlantie exports of wheat, including flour, this week were 847,574 
bushels, against 1,509,482 last week and 1,016,075 a year ago, Pacific 
exports were 324,879 bushels, against 245,614 last week and 750,715 last 
year 
@ year 


Other exports were 123,450 against nothing last week and 354,342 
ago. Total exports since July 1, of wheat, flour included, were 
105,789,812 bushels, compared with 74,728,065 bushels last year. Official 
returns are taken up to February 1 and Dun’s figures since that date. 
The Wheat Market.—Exports of wheat from all surplus 
nations week aggregated 10,449,000 bushels, 11,273.000 
; bushels in the preceding week, and 9,652,000 bushels a year The 
increase Over last year’s figures was chiefly in the outgo from India and 


last against 


avo. 


Australia, the leading exporters showing little change. A small gain of 
866,000 bushels last week made the domestie visible supply 45,759,000 
bushels, against 47,701,000 bushels a year ago, when there was an in- 
of 418,000 bushels in the corresponding week. The yield in 


Australia has been reduced to 80,000,900 bushels, according to latest 


crease 


estimafes, and the most sensational reports of insect injury to the 
domestic winter wheat outlook place the loss at the worst since 1890. 
Accurate figures will not be available for some time, and the 
trading will be influenced by the latest report, 


option 
regardless of its worth. 
The flour mills complain most bitterly of the railway delays, one 
dispatch from Minneapolis just announcing the arrival of a car of wheat 
shipped from the interior on December 3 

The Corn Trade.—aA gain of 1,257,000 bushels in the 
domestic supply of corn made the total last week 12,359,000 
bushels, against 16,276,000 bushels at the corresponding date last year, 
when the same week produced a gain of only 68,000 bushels. Ship- 
ments from all ports were 3,724,500 bushels last week, against 4,125,500 
bushels in the previous week, and 2,963,000 bushels a yearago. This 
country and Russia supplied the gain over last year's figures, small 
losses being reported at Argentine and Danubian ports. The recent 
advance in price of hay makes corn the cheapest feed on the farm, and 
it is possible that even the enormous supply will be reduced to a normal 
position by the opening of the new crop year. 


Visible 


THE CHICAGO MARKET. 
Cuicaco,—Dealings in flour reflect no improvement in the general 
demand and production remains curtailed, the output in this district 
Millers pursue a very conservative 


being under that of a year ago. 


REVIEW. 








{March 16, 


1907. 











course and buy only such wheat as is necessary for completing contracts. 
More inquiries appear from abroad, but the prices bid for future de 
liveries do not meet sellers’ views and the actual business done is an 
insignificant aggregate. The markets for the three leading grains 
reflect some increase in activity, although this is prineipally confined to 
the futures, operations on a spot basis reflecting less strength in demand 
than was felt during last week. The movement of grain is much larger 
than in the corresponding week of last year and not far short of the 
high volume noted a week ago, but while the outgo exhibits satisfactory 
gain, the marketings appear heavier than was expected, due to a better 
supply of cars in the Northwest and a feeling that the stocks in hands 
of growers may be over large at this time. Reserves of wheat, corn 
and oats on March 1, 1907, according to the Agricultural Depart- 
ment report, exceed all previous records. The wheat remaining 
in farmers’ hands was 206,644,000 bushels, or 28.1 per cent. of last 
year’s crop; of corn 1,289,000,000 bushels, or 44.3 per cent., and 
of oats 384,461,000 bushels, or 398 per cent. These figures are not 
entirely surprising in view of the unprecedented crops of 1906, but 
they have caused a deep impression, and, while it is clear that consump- 
tion at home has i creased, it is also evident that stores make ample 
provision for needs until this year’s harvests. Reports of destruction to 
wheat growth at points in the Southwest, caused by green bugs, were 
effectively used to force higher prices, but this was only a temporary 
advantage and induced very free selling of the deferred options. No. 2 
red winter wheat reeovered to 744 cents a bushel, against 72} cents last 
week, and the stock in store was decreased 31,052 bushels, against 39,896 
bushels last week. Compared with the closings a week ago the May de- 
liveries are higher, in oats 4 cent a bushel, corn 7 cent, and wheat 2} 
cents. Contract stocks in Chicago decreased, in corn 10,090 bushels, 
wheat 34.152 bushels and oats 74,396 bushels. Comparative stocks are: 


Wheat. This Week. Previous Week. Year Ago. 
No. 1 hard..... Pe ne ae 121.456 — Sr ee 
ae a REE ae aia 939,206 542 9 306 2,6: 31, 667° 
ees 107,502 ——- = =——s—“‘“‘i—ésS=S*SCS iii 
5 SEER 8,219,345 8,250,397 1,314,270 
No. 1 Northern..... erbasves 7,687 7,687 787,279 

Totals sasseererenesen0es9, 3h 395 5,196 9,429,318 4,733,216 
Camm. GCOeIOGS. ..c-cccccccccs 638,135 648,135 3.2: 33,664 
Oates. Comtenes . ..cccc.cccccce 552,479 626,875 3,753,759 


Aggregate stocks in all positions in store increased in corn, 481,000 
bushels; oats, 272,000 bushels; barley, 212,000 bushels, and wheat, 70,000 
bushels; but decreased rye, 5,000 bushels. Comparative stocks in store 











follow : 

Stocks. This week. Previons week. Year ago. 
Wheat, bushels ....... oe ee ae a Ra 15,140,000 15.070,000 7,946,000 
Corn. ad satiate ctu tei ibaa 7,961,000 7,480,000 7.959,000 
Oats. COINS eee 3,397 .000 3,125,000 8,414,000 
Rye, a re re eee 587,000 592,000 3,000 
Barley, 7 § genwasiinewnnl csi steals 519,000 307,000 258,000 

Se dikevintiiebiniecdadtivetkseus ee °6,575.000 25,452,000 


Total movement of grain at this port was 8,507,306 bushels, against 
8,914,317 bushels last week and 5,321,732 bushels a year ago. Compared 
with those of last year, receipts increased 75 per cent. and shipments 
made a gain of 42.8 per cent. The appended table shows in detail the 
movement for this and previous weeks: 




















Receipts. This wee +5 Previous week. Year ago. 
—— bushels i a a a ll 171.2 170,000 66,058 
i 2.707. + 3 2 832,254 1,048,700 
ym ay ” nin ails ar eeaitecniabiies atte a 1.569.300 1,449,120 wee 51 
Rye, pe PA IIT $1,607 61,178 A411 
Barley, 9 ba getmendnencgaceasens 418,011 447.796 362,232 2 

EE een or er eracee mee ae t,907,266 ,.960,348 2,803,082 

Shipments. This week. Previous Week. Year ago 
Wheat, bushels. ............ i ati 119,485 215,43! 153,65 
Corn, 5 ee eee 2 069. 161 1,332,584 
Oats, ee hvnda aaiiecmins 1,450,347 1. 146,256 916.277 
Rye, “ Re El CORT 28,198 £1,199 29,606 
Barley, es a 129,848 181,914 86,532 

PR ee ee ee 3.600,010 3,953,969 2,518,650 


Receipts of flour were 185,081 barrels, against 189,412 barrels a year 
ago, and shipments were 149,293 barrels, against 144,746 barrels in 1906. 
Eastbound rail shipments of grain were 3,752,000 bushels, against 3,132,- 
009 bushels last week and 2,963,000 bushels a year ago, and of flour were 
149,897 barrels, against 144,632 barrels last week and 184,248 barrels 
in 1906. 

The visible supply of grain, issued by the Chicago Board of Trade, 
exhibits increases in corn, 1,257,000 bushels, and wheat, 866,000 bushels, 
and decreases in oats, 677,000 bushels, barley, 168,000 bushels, and rye, 
54,000 bushels. The principal gains in corn were: Baltimore, 450,000 
bushels; Boston, 143,000 bushels; Chicago, in store, 206,000 bushels, 
afloat, 207,000 bushels; New Orleans, 191,000 bushels, and Philadelphia, 
206,000 bushels. Decreases were: New York, 77,000 bushels: Gal- 
veston, 58,000 bushels, and St. Louis, 58,000 bushels. Principal gains in 
wheat stocks were: Minneapolis, 940,000 bushels; Duluth, 584,000 bush- 
els: Fort William, 360,000 bushels, and Port Arthur, 299,000 bushels. 
Decreases were: Buffalo, in store, 510,000 bushels, and afloat, 350,000 
bushels: New York, 223,000 bushels, and St. Louis, 122,000 bushels, 
Totals this week and previous periods fullow: 


Stocks, This Week. Previons Week. Yea 
Wheat, bushels itis eecilenediimibiaeiira sind 45,750,000 44,884,000 47, 701 1 896 
—— © ene een 12,359,000 11,102.000 16 276,000 
Oates, ener ee oe mea 10,227,000 10,904.000 24,378.000 
Rye, GT On ee nee eee 1,536,000 1,590,000 2,274,000 
Barley, = Ee 2.419.000 4,070,000 


Provisions show further moderate decline in values, but the general 
demand is satisfactorily maintained and the volume of shipments com- 
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pares favorably with that of a year ago, although the quantity forwarded 
east shows a slight falling off. Compared with the closings a week ago, 
prices are unchanged for ribs, but lower in lard, 35 cents, and pork 22 
sents. Eastbound rail shipments of provisions were 24,829 tons, against 
27.754 tons last week and 25,893 tons a year ago. The markets for live 
stock reflect steady demand, but receipts, 274,977 head, compare un- 
favorably with 293,362 head last week and 315,706 in 1906, there being 
shortage in both hogsand sheep. Compared with the closings a week 
azo. prices are unchanged for hogs, higher for sheep, 25 cents, and lower 
for choice beeves, 15 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS —A slow improvement in flour sales is reported and the 
mills have ine eased their output by nearly one third. Trade, however, 
is wholly domestic, and there appe+rs no disposition to increase surplus 
stocks Flour prices follow wheat very closely, with a tendency towards 
firmness. Car shortage still seriously interferes with deliveries, although 
not to such an ext) nt as a few weeks ago. Mull feed continues in good 
demand at firm prices. 





IRON AND STEEL. 


Activity continues at iron furnaces and steel mills, with every pros- 
pect that conditions will not change this year at least. Almost every 
department has crders so far ahead that the occasional spot lots which 
appear on the market are readily placed at premiums of $2 or $3 per ton. 
Quotations on pipe and tube have been withdrawn, as the mills are sold 
far ahead and prefer to have more definite information regarding raw 
material and other costs of production before entering into remote con- 
tracts. Pressure is also conspicuous at sheet and tinplate mills, and 
implement makers find it impossible to secure concessions on bars and 
merchant shapes, even where large season contracts are tendered. Steel 
rails are still sought, both by domestic and foreign lines, the demand 
from South America and Japan promising to be an important factor 
this year. The only question appears to be the ability of the mills to 
handle the business. Pig iron is quiet, some sales of No. 2 Foundry at 
$18, Birmingham, being recorded for delivery during the last half of the 
year, but as a rule there isa disposition to delay the placing of this 
forward business until the conservative talk either ceases or is acted 
upon. Meanwhile the rate of production has probably risen above all 
records, as some furnaces have blown in since the month opened, and on 
March 1 the /ron Age reported an active weekly capacity of 511,035 tons 
of pigiron, which was oniy surpassed on December 1, 1906, and then by 
only 2,825 tons. On February 1 the active capacity was 492,359 tons, 
yet that short month produced 2,045,068 tons, or 73,028 daily, against 
1,205,697 in January, when the daily average was 71,148 tons. 

Minor Wetals.—Tin has sold at high prices despite liberal im- 
ports and heavy shipments from the Straits. Since the quotation has 
risen above 42 cents per pound there is more disposition on the part of 
consumers to delay operations. Lake copper rose to 254 cents for large 
quantities, and cask lots were sold as high as 27 cents. Both here and 
abroad there is a devided scarcity of copper, while the needs seem to be 
expanding. Lead is strong and unchanged, but low prices are recorded 
forantimony, 23) cents for Hallett’s comparing with 25 cents a month ago. 





THE PITTSBURG MARKET. 


PiTrsBURG.—Owing to the most severe floods in many years many 
mills and foundries in the district have been compelled to suspend 
operations, and the damage reported thus faris heavy. A full resump- 
tion of activity will probably not occur for several days. The pig iron 
market is strong and prices are well. held. Transactions are in small 
lots and there is not much. if any, forward buying. Little iron is avail- 
able for the first half and the present production of the furnaces is taken 
up readily. Bessemer iron is quoted at $22.85 to $23.25, No. 2 northern 
foundry at $24.85 to $25.85, grey forge at $21.85 to $22.35, and basic at 
$22.60 to $23.10. The monthly report of the Industrial World shows the 
condition of the blast furnaces in their respective districts, as follows: 


February January Feb. 1906 

Production. Production. Production 
Pittsburg district................ 481,872 505,499 468,414 
ND WH, ccctkind cacccens 155,016 171,848 164,473 
Mahoning Valley................ 168,207 196,411 146.667 
Total three districts............. 805,095 873,756 779,554 
Total United States ............. 2,045,333 2,205,658 1,933,049 


The report shows 319 furnaces in blast and 66 idle, compared with 317 
active and 68 idle on February 1, and 294 active on February Ist, 1906. 
The coke market continues firm. The supply of cars is fairly satis- 
factory and labor conditions are better than for some time, although 
still short of the requirements of the region. The weekly coke report of 
the Connellsville Courier shows 32,241 ovens in blast and 1,777 idle, an 
increase of 161 ovens in the active list; production amounted to 413,572 
tons compared with 411,257 tons last week. Furnace coke for prompt de- 
livery is quoted at from $3.50 to $3.80 and foundry coke at $3,90 to $4.10. 
The price for future delivery is somewhat less than these figures. 

The situation in regard to raw steel has not improved and there is 
much complaint from the finishing mills. Bessemer billets are quoted 





at $29 to $29.50, open-hearth at $31.50 to $32, sheet bars $30 to $31 and 
wire rods at $37 to $38. There is an active demand for muck bar 
and the mills are well supplied with business. Material is scarce and 
complaints continue of poor deliveries. Muck baris quoted at $34 to $37, 
according to grade. Finished lines are firm and active. The mills are 
sold up for several months ahead and in several lines the mills are work- 
ing under severe pressure. Sheets, tubes, pipes, plates and tin plate are 
the strongest, and the mills cannot promise delivery at an early date. 
The demand for standard section rails is light, but the local plants are 
sold up to about July and are working steadily, although full eapacity 
is not taken up. There is a better demand for light rails and prices are 
firm at $33 to $34 for 25 pounds and heavier. Standard sections are un- 
changed at $28. The pipe and tube market shows continued exceptional 
activity, mills being loaded with business and orders are coming out 
right along. The larger mills are not promising deliveries and have 
practically withdrawn regular quotations. Some plants are securing 
prices about 34 per ton higher than the selling prices of several weeks 
ago. The activity of pipesis reflected in skelp. The mills are sold up 
several months ahead, and cannot promise delivery under ninety days. 
Prices continue firm as follows: Bessemer grooved skelp, $1.80 to $1.85; 
Bessemer sheared. $1.75 to $1.80; basic grooved at $1.85 to $1.90, and iron 
grooved at $2 to $215. Plate mills are congested with tonnage and are 
farther behind on deliveries. Specifications from the steel car works 
and from other consumers are exceptionally heavy and the mills are 
producing a large tonnage. List prices are unchanged on a basis of 
$1.70 for tank plates, but where reasonably satisfactory delivery can be 
guaranteed premiums of from $2 to $3 per ton can be secured. Sheets 
are very active and new business is coming out right along. The mills 
receive heavy specifications and are behind on deliveries. Most plants 
are sold up through the second quarter and have some later business on 
their books. Premiums are paid on both black and galvanized sheets, 
but the regular list price has not been officially changed and remains at 
$2.60 for No. 28 gauge black sheets and $3.75 for galvanized. Tin plates 
are very active and the demand heavy for second quarter. The mills 
have tonnage booked into the third quarter and are not able to make 
very satisfactory shipments. Premiums of about $2 per ton are paid 
where the mills can make delivery. Iron and steel bars are active and 
the mills are running steadily. Business placed thus far this year has 
been heavy and the mills find it difficult to keep up with specifications. 
Nothing has developed in regard to the heavy business expected from 
the agricultural implement makers, and it is not believed in the trade 
that the special price asked for will be granted. 





FOREIGN TRADE AT LEADING PORTS. 


All previous weekly records of imports at New York were surpassed 
during the last week when the movement reached the phenomenal total 
of $21,484,605, or almost $1,500,0°0 larger than the preceding high-water 
mark established early in January. As compared with last year’s ag- 
gregate, which was the heaviest on record up to that date, the difference 
was more than $2,600,000. Exports were well up to the average for 
recent preceding weeks, but showed a loss in comparison with the un- 
usually heavy outgo in 1906. Other cities reported generally satisfactory 
returns, gains and decreases being about evenly distributed. A moderate 
decline in shipments from Boston was more than offset by largely in- 
creased imports, while Philadelphia reported smali gains in both 
divisions, which, however, were neutralized by similar losses at 
Baltimore. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 




















EXPORTS. 
Week Eleven Weeks.-——— 
1907. 1906. 1907. 1906. 
New York.......... $12,400,523 $14,243,563 $134.366,649 $138,5138,976 
Wo ccceccosecces 1,920,949 2,005,689 22 565.504 22,433,247 
Philadelphia........  1,396.410 1,594,876 14,367,314 14,247,656 
Baltimore. .......... 1,234,250 1,297,511 23,573,579 25,297,422 
De GR batwce- ccnccesecn 2 0—S(is wns *48 434,527 45,522,702 
IMPORTS. 
_ Eleven Weeks.———~ 
1907. 1906. 1907. 1906. 
Mew Wot®....cc<<-. $21,484,605 $18,816,721 $194,498,823 $165,674,437 
Boston .........-<... 2,662,628 1,900,784 33,437,048 24,514,497 
Philadelphia........ 1,472,101 1,371,410 14,548,791 12,718,657 
Baltimore. ...<c«-..- 561,241 921,422 6,776,329 6,823,304 
New Orleans....... —-. sawewed deiene *9,407,687 7,338,205 


*Ten weeks. 

Heavier receipts of dry goods, coffee and india rubber provided most 
of the increase in imports at New York. The items exceeding $100,000 
in value were: China, $114,863; aniline colors, $128,327; shellac, $105,- 
845; furs, $338,873; precious stones, $589,518; hides, dressed, $117,881 ; 
hides, undressed, $896,575; champagne, $101,649; copper, $455,713; 
metal goods, $187,598; tin, $929,493; printed matter, $102,460; cotton, 
$195,471; cocoa, $608,454; coffee, $2,510,159; india rubber, $2,403,549 ; 
jute, $118,388; sugar, $1,681,126; tea, $147,483; tobacco, $124,856, and 
wool, $267,821. Imports of dry goods amounted to $4,259,769, of which 
$3,429,577 were entered for consumption. 


DRY GOODS AND WOOLENS. 
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and those mills 1s! iieh have depended on expo! trade for their 
existence during the last few years have been able to ‘divert their 
machinery to something more profitable and for which there was a 
larger demand. Business on 4-yard sheetings and lighter has been 
especially active, while 3.50s have also been taken with considerable 
freedom by the jobbing trade. Both heavy and light weight sheetings 
are unavailable, for the most part, before the fall months and are held 
with increasing firmness by agents, even for late delivery. Print cloth 


yarn goods are perhaps the most pronounced examples of the statistical 
position, and here the difference between futures and spots, while great, 
is not sufficient to cause the buyer to wait for his goods if he can obtain 
them for nearby deliv: ry. In certain instances where slight accumula- 
tions have taken place, due to conservative selling, buyers have been 
willing to pay handsome premiums for nearby deliveries. This uns 
precedented situation on gray goods has had its effect in many lines. 
Bleached goods handlers complain of their inability to supply customers’ 
demands and are dividing up delayed invoices as they are received in 
the hope of giving partial satisfaction to old customers. while new ones 
are given little consideration. Printers, too, although admittedly short 
of cloths, are unable to satisfy their needs ' 
goods, except for very late delivery. Bleached goods have been ad- 
vanced during the week until Fruits at 11 cents a yard places a high- 
water mark which has not been reached in years. Many lines are held 
at value, sellers having taken all the orders they care to accept at any 
specific price. 


because of the shortage of 


The gingham situation continues most puzzling to 
buyers, who cannot obtain deliveries on either staple or fancy ginghams 
for practically a year on any new orders placed, and although it is 
claimed the gingham situation will eventually be overdone by bringing 
out new lines and increasing the production of gingham mills, yet it 
would seem as though the contingency was a considerable distance 
ahead and need not be reckoned upon at this time. 

The following is an approximate range of quotations: Brown 
sheeting, standard eastern, 74c. to 73c.; southern, 71. ; 3-yards, 64¢. to 
6c.; 4-yard, 6c.; drills, standard, 7iec. to 
standard 4-4, 7c. ; kid-finished cambries, 5c. 

Woolen Goods.— Men's wear agents have a good many different 
stories to tell regarding the situation as it exists at present. 


7jc.; bleached muslin, 


Certainly 
there are lines which have been successful and whose product is practi- 
eally under order to-day. There are others who feel that the business 
which they have done on sample pieces warrants them in believing that 
the season is assured them, while still others admit that to all intents 
and purposes their season has been a flat failure. And, whatis more sur- 
prising, just as diverse opinions are heard regarding the same class of 
goods ; in one quarter they may have sold freely, while in other direc- 
tions the agent may see no eneouragementin the situation. As to woolens. 
buyers have taken a larger quantity of goods than in a corresponding 
time during the last heavy weight season. But at the same time this 
business has been mostly, if not altogether, of a sample-piece character 
on which certain sellers are counting with a great deal of assurance, while 
others contend that these orders are not likely to lead to the expected 
business, and that those who have anticipated a large husiness on wool 
There areafew con- 
spicuous examp/!es of suceess in the woolen end of the market, but on 
the majority of lines 


termined. 


goods are likely to be very much disappointed. 


their value asasalable article remains to be de- 


it Is likely that eertain of these who have had only moderate 
success so far may be agreeably disappointed before the season is over 


but it hardly seems reasonable that this will be the ease with the 


majority [n wool goods the successes have been either in the all-woo] 


end or in the cotton carded fabrics, while the union ecassimere, known 
frequently as the eortton 


warp cassimere, has been conspicuously neg- 
lected. In worsteds the business has been done on the 


medium- 
priced all worsted lines, while in the mixture fabrics the cotton worsted 


has been a large seller. but has been somewhat disappointing as the 


season has progressed, while business on the mercerized fabric haa 


been almost cut in half and has only been done in anuy satisfactory way 
on those lines which show a radical change from old styles and fabrica- 
tions. Many lines of tourist coatings are being brought out by both men’s 
and women’s wear mills, and although 
certain of these it is not believed 


success has been achieved on 
that the volume of business on these 
goods will be as great as last year, although the number of lines brought 
out will show a marked increase. 

The Yarn Market.— More or less irregularity exists, especially 
in the low numbers, but the majority of spinners have sufficient business 


on hand to still oecupy an independent position and to combat any efforts 
to bear the market. The market in wool and worsted yarns is generally 
firm, but the buyer is operating very cautiously. Jute and linen yarns 
are in excellent position. 
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The market on domestic hides continues dull and easy, with the tend- 
ency stillin a downward direction, both on account of the poor quality 
of hides of present takeoff and also because of a disposition on the part 
of tanners not to operate until the leather trade shows more signs of im 


‘ P 4 L . ; , 
proving than is the case at of packer hides 


resent. Most descriptions 


suitable for sole leather purposes are firm, and late sales of Texas steers 


have been at 15éc. for heavy and light and 14%c. for extremes, while 


Colorados and branded cows are unchanged at I4ice. Buyers’ ideas on 
native steers of February salting are not over lic., but packers have not 
The 


principal feature of the packer market of late has been a decline in native 
even at this ma- 


accepted bids at this figure as yet and are accumulating supplies. 


cows to l4e. for light and 14ie. for heavy weights, and, 
terial reduction from previous rates, sales have been moderate and 
packers still have large holdings. Country hides are decidedly weak and 
dull. 
12'e. in Chieago, and some transactions at outside 
The New York market on Latin-American dry hides is 
somewhat mixed. Since the decline of ic. in these previously noted, 
sales of Ecuadors and Central-Americans have been made at the old fig- 


It is not believed that sales of buffs could be made at better than 
points have been made 
at this figure. 


ures of 243c. and 25c., respectively, but other varieties are not taken except 
decline. Reports from Calcutta are that supplies of 
buffalo hides are smaller than last year, but advices from the River 
Plate note an increase there in the slaughter of cattle so far this year 
100,000 head greater than during the same period of 1906. 

Trade in leather continues backward, as a rule, and stocks of some 


at the recent ic. 


varieties are larger than they have been at any time before in over & 
year. The whole situation is depending on how the trade in fall shoes 
will develop, and many believe that if business does not improve before 
long that some of the tanners will be making inducements in the shape 
of lower prices to move stocks. Supplies of hemlock sole are increasing, 
but it cannot be learned that any further concessions have been made 
from asking rates other than those noted a week ago. In fact, buyers 
admit that bids of 23c. for dry hide middle weight hemlock thirds have 
been declined, although at the last selling price of 25jc. buyers are not 
disposed to operate. Trade in union and oak sole has fallen off from a 
week ago, but no lower prices have come to light as yet. The demand 
for belting butts has decreased materially, and, though tanners claim 
that they are still doing a fair business in light weight butt, stocks of 
heavy weights show considerable accumulation. Business in upper 
leather is also backward, with the exception of calf:kins, which are in 
active request, especially for certain tannages. 

Boots and Shoes.—The market, as far as relates to new busi- 
ness, continues quiet, and, as someof the eastern factories are running 
short of orders, there is a curtailment of operations in these plants, and 
some of them have laid off cutters, while others are only running five 
davs in a week. Some of the shoe shops east, however, have orders 
that they expect will last them until May, but this is not generally the 
case, and some of the largest plants are among those that are running 
short of contracts. The usual volume of late spring business has not 
been received this year, and one of the reasons for this is that jobbers 
and retailers have carried over larger stocks of spring goods than was 
believed. Last year buyers were inclined to overestimate their require 
ments, owing to the advancing market, and now they are disposed to 
work off this surplus before entering the market for more goods. Orders 
for fall are coming in very slowly, and the chief reason for this is that 
many buvers have not the confidence regarding future business that they 
had a year ago. The market, on the whole, at present continues in @ 
waiting position, and, while manufacturers are holding firm at recent 
prices, a few weeks will suffice to show whether the shoe trade this year 
is to continue to prosper on the same seale as during 1905 and 1906, or 
whether the tendency is the other way. 


Boston. —The week’s shipments of footwear of 102,795 cases is con- 
siderably in excess of the previous week and of the corresponding week 
last vear. On new business the market is quiet, but factories are fairly 
well employed on old contracts. Prices continue tirm. There is more 
inquiry for upper leather, but no material increase in the volume of 
business. Sole leather is selling steadily at firm prices. Buff hides are 
quiet and steady. ; 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 218, 
against 213 last week, 224 the preceding week and 229 the corresponding 
week last year. ‘Failures in Canada this week are 32, against 17 the pre- 
ceding week and 34 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and gor the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 

—Mar. 14,1907— —Mar. 7, 1907—~ —Feb. 28, 1907— —Mar.15,1906— 


Over ver Over Over 
$5,000. Total $5,000. Total. $5,000. Total. $5,000. Total 
.. csnwe We 81 29 R4 2! 79 23 72 
IS 25 69 14 59 20 RY 3 65 
Saree 17 hl 16 48 18 43 29 65 
Pacific ........ 5 17 5 22 5 20 8 27 
J ( ates 68 218 64 213 71 224 73 229 
—— <a a 32 10 17 3 17 ll 34 
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MARKET FOR COTTON. 


bring the first definite information regarding the size 
tton crop. altho i¢h the final census ginning report has usually 
w the generally accepted commercial yield. Yet for purposes 
rison the statisties should prove most instructive. After a 
sccovery had e arried the advance to $8 per bale, there appeared 
» sales for profits by the long aecount and much short sell- 


ing. The National Association reported the quantity ginned up to 


vi » 2 as 12,716.000 bales, which is much below most trade estimates 
of the final crop, port receipts continuing at a vigorous pace. Even 
mor beral are the exports, however, and the impression grows almost 
unanimous that a ready market will be found for the yield, even if it 


attains the dimensions of the biggest prognostication. Cables from 
Liverpool tell of a persistent demand that testifies to unprecedented 
activity of Lancashire spinners, and one estimate places British con- 
umption alone in 1907 at over 4,000,000 bales. This would establish a 
new record, last year’s figures being 3,892,395 bales. Although the 


speculative market has recently had the stimulus of a vigorous leader, 
it has not attracted much interest from the general public, which must 


supply the business for any extensive campaign. Yet a sudden drive 


~ 
~~ 


against the short account proved successful in forcing covering of con- 
tracts by traders, who were in the market fora quick turn. Recent 
severe fluctuations in the stock market and no immediate prospect of 
easier money are the chief handicaps to trading in cotton, and explain 
the net decline for the week. 

SPOT COTTON PRICES. 





Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 11.45 11.35 11.35 11.20 11.20 11.20 
New Orleans, cents......... 11.06 11.06 11.00 10.87 10.87 10.87 
Liverpool, pence............. 6.23 6.22 6.15 6.08 6.00 6.03 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad and Three Weeks’ 
In U. S, Afloat. Total. Decrease. 

1907, Mar. 8. ......<<- 1,623,148 2,521,839 4.144.987 ... 178,665 
 _ a Pees 1.397.862 2,111,999 3,509,861 250,779 
i © Bh cceensane 1,288,391 1,802,009 3,090,391 210,878 
ee Ser 950.579 1474,000 2,424,579 405 393 
as  Biescsaceaces 967,953 1,647.000 2,614,953 } 390,507 
ie  Saeern 1,257 ,47¢ 2,011,000 3,268,479 249,608 
Qi 2 Seay 1,560.46 1,510,000 3,076,464 , 63,816 
 - i eres 1,343,955 1,642,000 2,985,955 4 293,311 
ir L327 S27 2,779,000 4,050,524 351,374 
1898, ** 18.......... 1,539,943 2,463 000 3.902,943 <2* 227,621 
Si eaPeeers 1,106,926 2,025,000 3,131,926 313,096 
nh  Eissescdions 1,042,567 1,939,000 2,981,567 318,311 
Re | ee 1,328,193 2,977,000 4,302,193 171,326 


From the opening of the crop year to March 8, according to statisties 
compiled by the Financial Chronicle, 11,113,393 bales of cotton came into 
sight, as compared with 8,771,819 bales last year and 9,701,947 bales two 
years ago. This week port receipts were [87,595 bales, against 117,286 
bales a year ago and 150,175 bales in 1905. Takings by northern spinners 
for the crop year up to March 8 were 2,001,448 bales, compared with 
1,789,272 bales last year and 1,562,035 bales two years ago. Last week’s 

exports to Great Britain and the continent were 164,944 bales, against 
[ 122,207 bales in the same week of 1906, while for the crop year 6,514,480 
bales compare with 4,787,523 bales in the previous season. 





MARKETS FOR WOOL. 





Eastern mills have purchased raw wool moderately, holding the 
markets steady, and conditions show no alteration. The London auction 
sale opened with good assortments and brisk competition from European 
and American buyers. Prices at the start were unchanged to 5 per cent. 
higher. 

THE BOSTON MARKED. 

Boston.—Trading in wool is quiet, but there is a better feeling in the 
market owing to the strong opening of the London auction sales of 
colonial wool, all grades ruling firm and some 5 per cent. higher, with 





active competition from a large attendance of buyers. No large trans- 
actions are reported here in domestic stock, but there is a steady 
movement in small lots at unchanged prices. Business in Australian 
wool is large. The demand for fresh supplies is good and large quanti- 
ties are approved as they arrive after being bought in advance. Total 
shipments for the week, 7,500,000 pounds, are the heaviest of any week 
of record. Receipts are 5,100,000 pounds, largely foreign. 





Market for Coffee.—Option trading has been very light 
speculation receiving no encouragement from cables, which told of nar- 
row markets at Havre and Hambure. Brazil operations were light, and 
prices somewhat easier because of persistently heavy receipts at Rio and 
Santos, which have now reached about 15,500,000 bags. Stocks at those 
ports show a steady gain in comparison with last year’s figures, and 
supplies in this country are almost as heayy. A fair jobbing trade is 
reported locally, spot prices ruling steadily. 


Market for Rice.—A well distributed demand maintains steady 
quotations in all sections of the rice market, and in some descriptions 

‘ there are indications of an upward tendency. At the South the best re- 
ports are received from the New Orleans region, where the better grades 








ws -—_-——= 





find ready absorption. Output of the mills is decreasing, some having 
closed for the season, and the margin between the planters’ prices for 
rough and market quotations for cleaned is extremely narrow. The 
Louisiana crop movement to date is reported by Dan Talmage’s Sons as 
follows: Receipts 1,518,530 sacks rough, against 1,297,225 sacks last 
year, while sales of 1,349,317 pockets cleaned, compare with 1,208,392 
pockets in 1906. 

Raw and Refined Sugar.—European cables provided no 
new influence on the market for raw sugar, but a little more pressure by 
Cuba weakened the tone, and some April shipments were offered at 
fractionally lower quotations. Cuban stocks continue to increase, and 
all but one of the eentrals are still grinding. Buyers recently supplied 
their wants so fully that the only interest in refined grades attaches to 
withdrawals on old orders. Quotations are steady except that one 
refiner is asking ten points more than other concerns, and the New 
Orleans market has risen five points. The feature of the week was the 
large purchase of Cuban sugar by a Philadelphia refiner. 


Coal and Coke,—It was rumored that the reduction in anthracite 
coal on April 1 will be only 25 cents a ton instead of the customary 50 
cents, but it is now stated that prices will be reduced as usual, except 
possibly on pea coal, for which the heavy demand may prevent any 
change in price or possibly only 25 cents decline. The operators met at 
Philadelphia on Thursday. The market is in good condition, and all 
fuel stocks reflect the severe winter, especially the closing weeks. More 
prompt movement of coke, owing to the better supply of cars, brings 
prices a trifle lower, and production continues enormous, only 1,779 ovens 
being reported idle in the Connellsville region, while thousands are in 
course of erection.in the various districts. 





THE STOCK AND BOND MARKETS. 


Extensive declines occurred in the stock market this week and a new 
low level of prices for the year, and in most cases for several years, was 
reached. The acute weakness of the market found little explanation in 
the way of actual developments, but many rumors were current regard- 
ing financial conditions which were very disturbing in their effect. The 
growing tension in the money market, the heavy demands upon it 
because of obligations falling due and the continued heavy drain of cash 
from the banks to the interior, gave opportunity for bear operations, 
which were, apparently, fully taken advantage of to further depress 
prices. Enforced liquidation added to the market’s demoralization, and 
for a time securities were sacrificed seemingly regardless of values. 

With the exception of Union Pacific, which lagged for a time, all the 
important issues joined in the recovery early in the week,with Reading, 
Great Northern preferred, United States Steel, Amalgamated Copper 
and St. Paul leading theadvance. Union Pacific strengthened later, but 
its better tendency was of short duration, and it was one of the prin 
cipal points of attack in the subsequent weakness. Reading, Great 
Northern preferred and Northern Pacific also bore the brunt of the sell- 
ing and their declines were particularly extensive and demoralizing in 
their effect on the general market. Amalgamated and Anaconda 
Coppers were under heavy pressure and the price of the former fell to 
the lowest level in a long period. United States Steel on extensive 
dealings fell off materially. Canadian Pacific was influenced especially 
by the weakness abroad. Marked declines occurred in Atchison, Brook- 
lyn Rapid Transit, St. Paul, Erie, Pennsylvania, Southern Pacific, Colo- 
rado Fuel and American Smelting among the active properties, and in 
Chicago, St. Paul, Minneapolis & Omaha, Duluth, South Shore & Atlan- 
tic, Lake Erie & Western preferred, Long Island, Pacific Coast and Peoria 
& Eastern among the inactive issues. 

The daily average closing prices for sixty railway, ten industrial and 





five vity traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ROMWAY cccecececees 315.92 99.01 99.48 99.95 97.74 93.69 95.25 
Industrial .......... 96.85 88.91 89.27 89.30 87.13 81.07 84.60 
Gas and Traction... 118.75 101.82 102.60 103.20 100.80 94.90 94.30 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was depressed in sympathy with the 
weakness in the stock division. The convertible issues naturally felt 
the effect of the decline in the share market, and consequential losses 
oceurred in practically all of them. United States Steel 5s were weaker 
than for a long time, and a new low level for the year was reached in 
this security. Interborough-Metropolitan 44s were also heavily sold, 
materially affecting their price. The Rock Island and Erie issues were 
among the leaders in weakness. 


Grovernment and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among United 
States issues, 2s, coupon, at 1064, and among foreign issues Japanese 
6s at 994 to 993, second series at 99} to 993; 44s at 88} to 88%, second 
series at 88 to 883; 4s at 81; Republic of Cuba 5s at 100 to 100}; and 
United States of Mexico 4s at 934. Among State securities Virginia de 
ferred 6s, Brown Bros. & Co. certificates, sold at 20. 
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Last | s 
=TOL Ks, Sale Week Year. 
Friday) High Low High Low 
Adams Express ... “fe SU sonde: 4. aedie TD tempkeseteaden | beesedouke 
Albany & Susque gh: El ile Cele pacino pr eaguEROMTE 
a. eae 1 1s th 10 ig Jan 2 10 Mr i 
SP Miawnnc-- -nnccesessceses 23° ee -o 3% Jan 25 Mr 14 
*Amalyzamate sal Copper posses W4 105% | SU i2lJap 5 sO Mr 14 
——* Ax | Chemical. 20 22 20 254%, a 8 20 oo 13 
do pre : scooels OO e+ ---- 95 ‘eb 20 YD "eb 20 
‘American Beet sugar. oo Ld’ 17 14%) | =e = 7 l1i\ Mr 14 
OO peense | eeosse oo---- | Sf an 2 7 Mr 5 
yo ee dy 64 A+ | Ty — 28 og +s 14 
OS aR 503, oo 55 eb 25 ‘9 Mr 14 
American Car & Foundry .. 3b 404 S24 | 45% Jan1l4 324Mr 14 
| TET TE +7, 1lOOY Yix~ > 103 Janl2 7% Mr 14 
EE ae FADD ot wecces | occees ee 
American Cotton Oil........ 31 31 23 4 337, Feb 19 YSig Mr 14 
FEE i Ss 55 SS 6| «©8980 Jan 21 88 Mr 13 
American District Tel...... + 25 -<o | seepesveoseees | asecncceeetens 
AmericaD Express .......... #205 220 216 247 Jan 5 215%5 Mr 38 
*American Grass Twine... 34 6 » 4+ Sv Jan 4 248 Mr 13 
American Hide & Leather.. D 0 ty -—* 6% Jan 16 444Mr 5 
ESR 2) 25¢ 20 | 304 Jan 7 20) Mr 13 
American Ice Securities....' 80% 83 80%) ss) Jan 78 Mr i 
“American Linseed ......... 124 + #=i14 =? | = Jan10| 12% Mr 14 
OO +28 | sv ov | 36 Jan 7 27%Mr 9 
*American Locomotive | 65> | CO% O3'g 75%4 Feb 15 dD83% Mr 14 
ee eee 106 110 10548 | lll‘Jan 16) 10548 Mr 15 
ae Tt el se | | SS el | WET 
| aes 30's o os | “eb 2 00/3 Mr 15 
*American Smelters pref B.| ...... | weneee | see see | 93'eJan 7 1% Feb 27 
Amperi rican Smelt & Ref ....) 123% 1th to 1 a 7/110 Mr 14 
U2 ae 1081 2% o | % Jan 7,105 Mr 14 
FP ll an ES: +200 oe i -- | 205 Jan1s | 1974 Jan1l 
| __— ieee m R Mate + 90 99 99 | 99 Mr 12/ 99 Mr 12 
American Steel Foundries../+ 7%. 8 R 2; 10%Jan 5 742 Mr 14 
ERT 37 ot 34. | 474 Jan 7; 34 Mr 14 
a Sugar Ref....... T2l% | 125% | 114% | 137% Feb 13 114% Mr 14 
I iis a aiilala een anaes coe | cenese | wenees | 13 Jan 2/| 132 r 5 
Qanaliens Tel & Cable...... 7 OS ft oseses | socnes . Feb13 > 38S Feb13 
American Tel & Tel ........ t11s8 eencce | coccee /133 Jan 4/128 Jan3i 
American Tob pref new ....; 92 Yits 9U 984 Jan 2s 90 Mr 15 
*American Woolen.......-.- 27 Sly 244 36%Jan 7 Y414 Mr 15 
ORT IR G5 93 95 | 102%Jan 5)\ 95 Mr 14 
*Anaconda Copper .......... 64 70%3) 53 | 755sFeb16) 53 Mr 14 
—S _ eee t 20 eSecce | coccee | ccccces scenes seeud saws 
cihennpanethenedeinin a. Rk Ld pee nnn 
Ass’ P Merchants ist pref... +100 cesece | +2-s- 105 Feb 4/1105 Feb 4 
oe de & Santa Fé ...... 900% 95's aos one so m | 82 %5 Mr y 
( ———— wd vo Jan ic ve iT 
Atlantic Coast Line......... 104% | 110 v9 133% Jan 5 29 Mr 14 
a Ser SE. cnccsenses re 1074s ave = Jan x. 95 Mr 14 
0 Tl cdnthis Reinedinagkee 87! SS 5/°e | 94% Jan 10 875g Mr 15 
Bethichem Steel ............) ...... 14% LZ 204 Jan 10 12 Mr 14 
| een t+ 45 50 OU 65 Jan 9 50 Feb20 
Brooklyn Rapid Transit. ...| 51 614% 45% x35, Jan 7 45144 Mr 14 
etme n —_ nion Gas........ +1108 l 1 at 121% Febl4 +110 Jan 3 
runswick City » Zl l4.Jan 4 ll Mr 15 
a Rochester & Pitts.. 1100 YS Yo 115) «Jan 26 95 Mr 14 
| EE Sine, eer, pee 1385 Jamu 4/135 Jan 4 
a hyo ane Seccsteneedl oncasn 4 sauess | seeue 8d% Feb 3S S35 Febl6 
SE: SAP .cuctatceseoees AD¥e | ccccce | cccces 49'g Jan 3 41 Mr 8 
Canada Svuthern............ 63 63 60 65% Jan 14 60 Mr 14 
Canadian Pacific ............ 173 177%4 | 167 195% Jan 4.167 Mr 14 
Central 1 Fe oe 1130 | «ce. we lt tyatt | een eeeenseeens | ae ecee eae ens 
Sentral Leather.............| 3 32° 26 5 "6 . 
> esenaeiaeepe a3 | Soa | 90 jue Bee | BS Me 
Central KR R of New Jersey.) 185 195 180 220) Jan29 1s8V0) Mr 15 
Chesapeake & Ohio ......... van Lo 38 56 Jan 2 38 Mr l4 
—_ ag ty eee 1d’ lt4s LS 27e2Jan 5 14% Mr 7 
RS a Wea Be Sere 69 Jan 5 Gl% Mr 5 
Chic ago, Bur & Quincy...../f190 | ...... | -..--. 200 Febli 200 Febld 
Chicago & E L[ilinuvis pref... +115 L120 120 120 Mr 14:120 Mr 14 
— — at Western..... 135, 1454 13 is Jan 2 13 Mr 15d 
Go pret A ...... vind 6 1 52 O54 615, 71% Feb l4 H15, Mr 15 
do pref B aut rite ls 'y 1¥%s 174 ~6'e Jan 5 17% Mr 15 
do debe ntures nln a alti eniee! 2 he 79 Febv5 iO’ Mr 
Chicago, Ind & Lou pref. | Og PEO, ee Bae Peer iin 
ae Mil & St Paul.....) 134% | 145% — 157~%Jani4 125 Mr 14 
TP EEE. wkecdvess+<sentsonen 1533 157 14 lbdSy Jan 5 149 Mr i4 
ae ya zo & Northwestern. 152 , 3G 14] 205 Janld;: 141 Mr 14 
arena: +200 207 207 234 Jan 4/207 Mr ili 
Chicago, St P P,M & Omaha. {140 147 140 170 Jan & | 140 Mr 1i 
O pre ienamaae .----- | 165 Jani? 160 Janls 
ope ago Term Trans... 7 a (as 7 93; Feb 1 6 Mr 6 
TLE LER i 9 16 16 25 Jan1i 16 Febvs 
— ago Union Trac |__|) 47% 4 ly 5% Jan 2 it Mr 14 
ree 13% 14k ly 19% Jan ¢§ ll4% Mr 14 
ae see Cin, Chi& StL....... ae ™ <1u 7U%4 2 AG ne 7 wae ae +4 
Sibiaieoinbetmen we)iiduol 06 cients Oslo Jan 7 O6 Teb 2 
Clev, Lor & Wheeling ...... 95 35 85 95 Mr ¥ 85 Mr 15 
eae: FR ee SSR Paar een) Peas 
Cc rt eland & Pittsburg | EE Demerearay Bee BeIRRerRE 
do Specia ETO, OO, eps BEM Sine eee Te PRAT 
—_———- Fuel & Iron...... 33% ~ 393, 29 57% Jan 8 29 Mr 14 
TTT CEE Tate _q eee 854 Jan19 78 Mr 4 
Colorado Southern ....._.... 23 34g 25%, iS7g Jan 9 2552 Mr 15 
do Ist A a yh eetnicibekioaibaltas + 60 65 63 69% Jan 7 63 Mr 13 
J TTS is! ARB, 17 res'iyg Jan 4 17 Mr l4 
Col & Hg Coal & Iron...... 23 24n | 21 283 Jan 7, 20 Mr 5 
Consolidated Coal ........... ...... Rh PORES 994, Jan 14 93% Feb 19 
Consolidated Gas........._.. 117% 196 110 140%Mr 1 :110 Mrild 
— he aes Re weet Co 1934 213,| 1s% 24%, Jan 15 IS% Mr 14 
ao pref sla Ril lg RF 75 Ss Jan 23 78 Mr 14 
Delaware & Hudson......__ 182 193% 16742 | 2274y_dJan 2) 167% Mr 14 
Delaware, Lack & Western) 475 17D 160 510 Janet 460 Mr 14 
— er & Rio Grande ...... 307, 327, MSly $273 Jan 7 2s, Mr 14 
|, ae 73 92 72 s3 Jan 2 70 Mr l14 
Des Moines & Ft Dodge... } 15 - 7 1S Jan 7 15 Jan 2 
——— Southern Tr R...... SS Sy eres PREY uo eee ec 
ij} 9 4 eee t+ 20 at, ROGS Tene Tee RE 
Detroit United R ailway....' 70 “70 6544 SO4g Jan 16 654%4Mr 15 
*Distillers Securities |..__. 672 T6% 65 73 Febl3 65 Mr 14 
*Duluth SS & Atl ..... le 13% 1444 O%% 19%. Jan 5 93; Mr 14 
Restnen airy ee 21%) 24 20 39 Jan 4 20 Mr ili 
ee eee Tee ee ee ey ee, Crete epee mr tae 
a 29%, 30% | 27a | 444Jan 5 27% Mr 14 
Do ist “ Meetineeeyeiaecnarae: 6442 66 62 75% Jan 7) 62 Mr il4 
|” aaa aeae 457% 51%, 404s 67 Jan 7 40'8 Mr 14 
~~ ~ Terre Haute ..... 2 Peg Fe POPE IRE Br id sere 
if EE eRe ee ae — Pee ee ee en 
Fede ral Mining & Smelting! ...... 145%, | 145%8 | 163 Jan16/>145 Mr 4 
ana ep rai I 8444, 394) 80 | 97 Janl4. sO Mr ld 
— ral ED diniedthasiaieinacnias 2 Sf Pet PO | 60 Feb13 12 Feb 5 
ao pre So i Pee prerr | S85 Feb 16 76 Feb 5 
General Che mical........... Fa ween ee 75% Jan 14 7434 Jan 22 
do pref....... A CITTGES:: +100 100% | 100% | 102% Feb 8 100 Mr 5 
General ee 145 152g | 136% /163 Jan 22 136% Mr 14 
Granby Mining ............. | 130 140. | 127 | 152 Febi13 27 Mr 15 
Great Northern pref........ | 143% 153% | 132 189% Jan 2/132 Mr 14 
Great Northern Ore ctfs.. 61 69% 5506—ClU | «CO85CJamn «66U| «6855lCOMr *(d'214 
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47 Jan 
86'y Jan 
115 Jan 
94 Jan 5 | 
85 Feb 2! 
172 Jan 3 | 
60 Jan 24. 
94% Jan 4. 
39 Jan°3 
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18% Jan 7 | 
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41 Jan 7 
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| Last | | | | Week | Y 
+ ; : | “~s ee . e@a°r. 
sTOCKS | ete Week. | Year | ACTIVE BONDS Sale | | 
Continued. Friday) High Low | High Low Continued. Friday High low, High Low 
_—— —--- —_— ee | —=— = Bae — ' - ~ , rn 
- ; { ~ | | ~~ ’ I 3 & | > 81 M 14 
27 2 25 Mr 14 Erie general 4a.............. 81 S24; 81 88 Jan 7 fr 
Denes BEGs--«-o-eseses++- t Shae Hi 72g 25 * San 7 | 72s Mr 14 Erie, Pa, O08 UF OE ccccccccece! cccece S942) 592) VlyeJdanl2 |) Ss9eFeb 4 
Go LANG BF -...--c--ccerer 1045 | 107% | 101 123 Jan 8/101 Mr 14 Evapsv'e & TH Ist gem 58.) ...... | .-.-... | -----. | 106% Feb 7 | 106% Feb 7 
rhird Ave nue. --.. photon aren tt : Precebmen. ees Ft W & DC ist 6s.......... 109% | 110%g| 109%3/ 111 Jan 8 | 1092Jan 9 
Toledo, Peoria & & Light ..|t 26. | 36% | 36 | 96" "jan 7 | Be ‘Mr 13 || FtW& Rio Grande let 4a.it 854s| _... port. 37 Febis | 85 Feb 4 
Toledo’ Kailways & Satn.| 284 | 278| 26 | 33%3an 2| 26 Mr 13 || GBé& WesterndebB...... 9%/ 10° |S" | 15 Janie} 8 Mri4 
“a. oF _— ae a Weer 192 48°) 45 53% Jan 2| 45 Mr 9% | Gulf & Ship Island 58 ......, ...... | -.---. | sesaes | 102% Feb 19 102% Feb 19 
ee | 6 73, | 108 73, Mr Talley 44us........, 104 | 104% | 104 | 105%Mr 6) 16 an 
Twin ( city Rapid Trapsit.... 93 $e) S| Meeces Tt) Sumer ie H& T henge ta — | 94% Jan29| 92% Jan 3 
ca nig: Ee mee, ag Hilal 57, | °° 6% | 5%|° SigdJamn15| 5% Mr 14 | Mlinoi: Cen As, 1952........ = S seiition pres | 1023; Feb 9/102 Mr 4 
" nion Bag & Paper 66: BS. 4 Be, 53 ' A ie + 53 = 15 dean. EL, SET Ae | 100% | 100% | 103%Jan17 = 1004 Feb 1 
ae eeennnee hes (136) | 158 |120%/183 Jan 5| 120% Mr li | Inté Gt ecllians a Ist 6s - 114 peat 5 ananha 115yJan10/115 Jan 3 
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non Cas be... +85 | .. | 94%Jan 5| 92 Feb19 || do 3d 4e.c20 220020) oa ren ‘yi | 38 Jamo) 77 Jan 5 
Re i aeiees tn 0 | 4665/1 ° 36 | 62 36 Mr 1 Inter-Metropolitan 448 . 76 73 | 7 2 Jan i 
Une kya Tnvestinent Co---| 5349 | 58 | 30%] TiteJan 7| 50% Mr 14 || International Paper 6s ..-..//104 | 105% | 104%|108 Jan 22 | 104% Mr 14 
OP DER scssaeeretees ..... | ee) ee, | Set) ee in do conv 5s... 90 | 90 | 90 2 Janl4|; 892Mr 4 
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ee eneeneonnnannennes | 99 | 101% | 95% | 107% Jan 7| 954Mril4 |i dogeng4s...............| | 2 | I W844 Feb16| 98 Feb 4 
Se nse: Heernenecsswines 291g | 344 | 27 399 Mr 4| 27 Mril4/||_ duref4s.........-.......-- mee peated Deere: 99g Jan24| 96 Mr 1 
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bry y ay a ecene eee Renee epee Rersecns llly Feb15/110 J 3 || Texas Pacitic lst 53 ........ yi? 11743 | 117% | 1184 Feb 15 | 116%Jan 8 
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BANKING NEWS. 


New National Banks. 
Bank of 
srted 
Capital $50,000. 

Mays Landing, 
(©. D. Makepeace, 
Abbott, 


The 
Sykesville, 
National Bauk SOss.) 

The National 
N. J. Capital $2 
president: G. Jonas oar me F. 


Carroll 


syKesvilie 


Mad. Conve into Sykesville 


Bank, 
5.000. 


‘irst 
(S582 ag 


vi Ce- 


presidents; M. R. Morse, cashier. 
The First National Bank, Lake Arthur, N 
Mex. (8584.) Capital $25,000. R. V. Crowder, 


president; W. J. McInnes, cashier. 

The First National Bank, Hastings upon Hud- 
son, N. Y. Capital $25,000. H. M. 
Baird, Jr.. president; Wm. Shrive, 
dent: S. T. Kellogg, cashier. 

The Farmers’ Natioual Bank, Cross 
Tex. (8583.) Capital $25,000. T. E. 
president; Fred. Lane, vice-president; S. F. 
Bond, cashier. 

The Naples National 
(8935.) Capital $30,000. 
C. H. Bolin and L. 
E. R. Greer, cashier. 

The Greenville National Exchange Bank, 
Greenville, Texas. (8581.) Capital $200,000. 
W. A. Williams, president; F. J. Phillips and 
Geo. S Perkins, vice-presidents ; H.W. Williams, 
cashier. 

The People’s,Bank of Ocilla, Ga. 
into the First National Bank. 
$50,000. 

The Bank of Georgetown, 
(8579. ) sao $75,000. 

The First National Bank of Whitefish, 
(8589.) Capital $25,000. Fred. B. 
president; H. E. Houston, 
Herman C. Wegner, cashier. 


SOS. } 


vice-presi 


Bank, Naples, Tex. 
J. A. Moore, president ; 
R. Hail, vice-presidents ; 


Converted 
(8080.) Capital 


Georgetown, Ky. 
Mont. 


Grinnell. 


Vice-president ; 


WHOLESALE 


Minimum Prices at New York, 


ident; J. H 


County, 





cation filed by W. 
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. Ohio. 


presi- 


rst National Bank of B anchester 
| $590,0)0. I. M. Statler, 


Norman, 


The Fi 
(8588.) Capital 
Vice-pr 
cashier. 


Me Vey. 


The First National Bank of Aliquippa, Pa. 
8590.) Capital $59,000. C. M. Hughes, presi- 


dent; R. Ritchie and R. Barger, vice-presidents ; 
A. C. Osburn, 

The 
County, Smethport, Pa. 
D C. Young, president; A. B. 


cashier. 
National 
(R50) ) 


Bank of MekKean 
‘apital $100,000. 
Armstrong, vice- 


(zrange 


| president. 


Applications to Organize. 
National Bank of Delta, Col. 
filed by B. P. 


The 


( ‘apital $90.00). 


\merican 
Application 


| Smith and associates. 
Plains, | 
Powell, | 


The Delta National Bank, of Delta, Col. Cap- 
ital $10,000. Application filed by H. H. Wolbert 
and associates. 

The First National Bank of Dublin, Ind. Capi- 
tal $25,000. Application filed by A. D. Gayle, 
Richmond. 

The First National Bank of Indianola, Ind. 
Tr. Capital $25,000. Application filed by 
H. A. La Rue, Columbus, Kan. 

The People’s First National Bank of Olivia, 
Minn. Capital $25,000. Application filed by 
People’s Bank. 

The First National Bank of Goldfield, Nev. 
Capital $250,000. Application filed by Oscar J. 
Smith, Reno. 

The First National Bank of Manhattan, Nev. 
Capital $50,000. Application filed by Osear J. 
Smith, Reno. 

The First National Bank of Contra 
| County, Martinez, Cal. Capita! $25,000. 
K. Cole, 


Costa 
Appli- 
manager Mission 











QUOTATIONS S OF COMMODITIES. 





| The National Bank of North America 


ezsident: A. I. | 


IN NBW YORK 


CAPITAL . - $2,000,000 
SURPLUS. * « 2,000,000 
DEPOSITS, . - 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


ECURDED New York. 


1803 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YVWORE 
ORGANIZED 1856. 


Capital and Srrplus, $10,000,000 


Gi.pert G. Txorneg, Vice-Pras. 
Joun C, Van Cugar, Vice-Pres. 
Wiuam O. Jones, Asst, -Cas. 

Witsciam A. Matn, Aaat, Cas 


Ricwargp DkELAFIELD, Pres. 
Joun C. McKeon, — 
Maorice H. Ewrxsr, 

Frep’« O. Taco by Asst. Cas 





Branch Anglo-Californian Bank (Limited), San 
Francisco. 

The First National Bank of Rhyolite, Nev. 
Capital $50,000. Application filed by Oscar J. 
Smith, Reno. 

The Coos Bay National Bank of North Bend, 
Ore. Capital $25,000. Application filed by L. J. 
Simpson and associates. 

The Grange National Bank of Ulster County, 
Downington, Pa. Capital $109,000. -Application 
filed by John G. McHenry, Benton. 





unless otherwise specified.—Corrected each week to Friday. 

















This Last This Last | This Last This Last 
Week Year Week Year | Week _Year Week | Year 
APPLES— DRUGS—Continued. LEATHER—Cont'd. | | SPICES—Continued, 

Fresh, bbl., average -.00 wreD SEE . canon - 4% 4149} Glazed kid........... seaed 20 | it, = aeepeeTe 1014) lly 
a a she ad i 9%; Gambier .............- t 414.| Oil grain, No.1, 6 to 7 oz 18%) 18 ES ae 1444) 18 
BEANS Bags. CE FEE 123, 1144) Glove grain, No. 1,402. 13% 1343) SPIKITS—Cin., gallon. 1.29 1.2 

Marrow, Choice ......... 2.10 LO Goatees APBD ...ccceccccce! 25 25 | Satin, No. 1, large, 40z.. li'y 144g SUGAR— 
Medium ..... ---} 145 2.090 em 10 10 =| Split, Crimpers’ No. 1, lt 23 | 2342) Raw- Muscovado, 100 Ibs 3.00 3.00 
BOOTS & SHOES —pr 0 eee 77‘ 1.05 Belting butts............ 438 | 40 Refined, crushed......-.. 5.35 5.25 
Men's grain shoes....... 1.65 1.60 OO eee 7 1} LUMBEK—Per M. oe Standard, granu., net...| 4.55 | 4.46 
Creedmore split......... 1.55 1.50 Eee 62 60 Soft, spruce ............. 22.00 | 24.00 TEA, lb— Formosa, fr. | 13 14 
Men's sitin shoes....... L62% 1.60 Tragacanth, best....; 67 65 W hite pine b.b.... 29.00 (24.50 , alia li eal 24 | 26 
Wakx brogans, No. 1..... 1.20 L.2U LENT EE 50 Ga "oe |) Elam, Oek....ccocccccccocht 0.00 49.00 ee 13 | 13 
Men's kip shoes.......-. L322 132% Morphine . son | eee Be PR Rae 418.00 46.00 i eae 40 | 30 
Men's calf shues........-. 2.10 2.10 Nitrate soda, 100 Ibs....| 2.50 2.20 2, .. 100.00 (95.00 Hyson, ST icetiniciaiins 9 | 81g 
Men's split boots.... 1.85 1.80 Oi Anise, PE ee 32% 1.30 W hitewood la gd iin 39.00 (30.00 a rer 40 | 40 
Men's kip boots ......... 1.70 1.70 Bergamot............ 3.10 2.15 METALS—Per ton TOBACCO—Louis, Ib. 
Men's calf boots.........) 2.7242 2.70 eee L.40 su Iron,pig,fd’y, Phila, N0.2)25.25 (18.25 Burley red— 
Women's grain-.......... 1.55 1d2%, Opium ...... 3.05 2.822 Bessemer, Pittsburg. 12: 33 18.35 Common, short..... ercece Sty) 7 
Women’s split.......---. Levy) 1.15 Oxalie acid pion’ s 544 Gray forge, Pittsburg . 35 (17.00 OCOGRTIGR .. cocccescesseces 9g) stg 
Women’s satim .........-. 1.25 A 6% blg Steel rails 23.00 238.00 Me “en seems péenoemeses 114) 10 
BUILDING MAT'LS | Prussiate ee 16% 1443 Bar, retined, per 100 lbs. eB: Uo, ree 7 | 15 
Brick, Statecom.,per M. 6.00 11.00 OS een 54 57 Piate, tank steel .......-. L.St'2) 1.744% Barley, colory. 
Lime, Eastern com., bbI. 30 io | TS ee 19 1s Bar, iron,common, Pitts 1.80 1.70 SOD nccees utene ctnn 11 | lly 
Glass, window, lessdis.. 2.45 ~.30'2 Sal ammoniac ........... Oly 9144 -tructural beams, “ 1.70 1.70 er 121g) 13% 
Lath, Eustern spruce....) 4.25 5.00 Saltpetre, LOU Ibs ......- | 4.25 4.25 Structural angles, “ 1.70 1.70 Dark, rehandling. 
BU KRLAP-— ae : Sarsaparilla, lb. we 45 26 Wire nails, “ 2.00 1.85 CIE onc cccccnescewese (a>) 5ly 
Oe SS eae 6.50 6.15 Soda ash, Luo ibs . ren S74 Sd Cut nails, - 2.05 1.80 Pe ree | 814) 6% 
er. aaa 5.00 5.00 Sulphuric acid ....... eos | ae 1.00 Sheets, No. 27 a 2.50 2.30 1: ok: export. 
COFFEE —No. 7 Rio, ib 74s S48. Sumac, Va., Ib........... 4 42 EU o2t0d0+eccbees noses 25.50 (18 75 COMBO... cccccccsccccces 8 | 6% 
COTTON GDS -Pr.yd e _ po 73, 5% RPS TET 6.55 5.35 Medium . pveasevest Sly) 6%, 
Brown sheetings,stan'd. i+2 ita FER IPILIZERS— ERR renee £2.25 (36.50 TURPENTINE-Gal. 73 | Wi 
Wide sheetings, 1U0-4.... 3U <S% Ground bone, ton ....... 22.50 ‘(22.50 EE, pc poxandccansods 4.09 3.69 VEGETABLES- —pbl. 
Bleached sheetings,st..) 10 | 7‘2 Sulp, ammonia, 100 los.) 3.10 3.15 MOLASSES—Gallon... 21, 2 Cabbages ........--2--00- 1.00 | 1.00 
Medium pe eer S | 7‘ FISH— OlL—Linseed, gal .... 42 | 42 Ll neeneeeees 1.50 | 1.25 
Brown sheetung, 4 yds .. 6 | o%, Cod, Georges, cwt....... 8.50 Vegetable— Potatoes ..... wocccccceces 1.75 | 1.85 
Standard prints ......-.-- 6 | D423 Mackerel, No. 1, bbl.-.. 24.00 (26.00 | Cocoanut, Cochin ....... 10%4 4*e || Turmips. ........000-.0-<- 100 | 65 
Brown drills, st .......-.. 74a ‘b FLOU R— ' Corn . o% 4 WOUL—Phila., Ib. 
Staple giughaims ......-.-. c D% || CHORES, BEE... .--ccccconse 315 3.60 Cottonseed oil, prime . OU 3144 Average 100 grade 8....-|26.80 {27,28 
Blue denims, 90Z ..-...-- L442 Be Tr Es stncntinantsvoosce 3.75 4.205 Animal— Ohio XX. ocsene 34 | 5 
Print cloths . -seseecs bly 34 GG RAI N—Bushel. EA EE ccccncosaneos 78 i eee eee 32 i 3 
DAIKY— Barley ipmbenenes 71 15 Kxtra No.1 ...... emeimainn 538 iv a Re 38 | 38 
Butter—1b "i I, te clihiaetthidigrmbiesidaisdaniene D344 4734 Fish— N. Y., Mich. & Wis.— 
Creamery, fancy. ........ 30% 27 ESS Ee pee 73 56 Cod, domestic ........... O36 | 34 4 ae 32 33 
State duiry, extras .....- 2U 29 ST eee 47 34%, Newfoundland ..... .... 38 | 33 Th epeoceaseessoncesesceses 30 33 
Cheese —1b ‘ Rye — 67 7 Mineral— MOGIGM . cccccccse-+cccese 37 338 
— f.c., small, fancy... 15 14 eS earn S44y $4%, Petroleum, crude ...-... 1.78 | 1.58 Combing and Delaine| 
F. c., small, Common . 1S 1] HAY—100 Ibs. No. 2.... | 1.05 60% Refined, barrels, cargo... 38.00 7.60 Washed, five. ............ 36 36 
‘Rawe doz. HEM P—1b. DL sstnveueun nabs 1.75 | 4.70 OE Ree 39 | 40 
Nearby, faucy, best ...-.. v1 22 Manila, current, spot. .. 934 10 PAPER —News, 1001bs 245 | 2.00 SMW Jc ccees p nene ccseenens 38 | 39 
Western, fresh, zgath., ex 17%, 15%) «Superior, seconds, spot... Vly #55 PEAS - Choice, bags.... 1.60 1.30 fe 35 | 36 
Milk— 40 q. can uetship 1.30 1.20 HIDES, Chicago, Ib. PROVIS' NS—100 Ibs Uuwashe “d, medium..... 33 33 
DRUGS & CHEM’s cee Packer, No. 1 native 15% O30 << — eee £96 18742 Quarter, blvuowd........... ol | 32 
Be BO 6 a xccsevosve bed 1.75 Se la £4 Se {| BEGE, BVO nc ccscwccscce .. $7.50 6 75 ie ie ee Ss | 2 
Arsenic, white, Lb - is OI OE i ae tice lay l3 SS ERE ne 4.25 7.85 Utah, W yo.& Tdaho- 
Bi-carb soda, 1UQlbs ... 1.30 Loo Cows, he AV AY ‘Di ative lily 13%! Pork, Mess ......... .-. 18.00 (16.25 Unwashed, light fine. ... 18 | 18 
Bi-chrom. potash, 1b . 5's “\4 Branded Cows bo li}, Rare 1) CRU, BOW cascnccccvnsions m8) 1.75 ae ae 17 | 17 
Bie aching pow Tr lvwVv ibs 1.50 1.35 Country, No L at: ers. 3% ii, = area 6.75 5.00 WOOLEN GDs.—Yd 
Borax, lb cpihgntiedidiion _4°8 753° No. 1 cows, heav — Iv l2y ) «3K ALSINS— -Lon.. layer UU 1.50 Clay Worsteds, 160Z....; 1.57%) 14T7I,g 
Brimstone, ton ...------- 22.00 22.25 No. 1 Butt Hides..... 12h 12 RICE—Dom., prime, lb bly ta Clay mixtures, 10 02 1.50 1.50 
nm Lib peiditbenes ‘4 Vé No, i Wij ) eee 12 12 RU BBER—Para, tine .. 1.17 1.23 Thibet, all wool,Ztoz...| 1.20 1.20 
Camphor CES 1.24 LUO. No. 1 ‘alfski ns. st LAX, 14 SALT — Dress goods, faucy...... 30 | 35 
Carb. a! m1 ELITES S45 S's HOPS N. Y. Ste., Dew 21 16 CO are 95 95 Broad cloths 2+ sesccene 75 75 
Castor o) i lz ll JUTE pot, ib ..... os 5.90 1.50 furk’s Islaud 76 95 Talbot “ 't” tlhannels.... 35 85 
Caustic a a 70p..,l001bs 1.75 1.75 LEA’ HE R SILK—Raw, Ib ......... 5.40 4.15 Indigo flanvel suitings.; 1.50 | 1.50 
Chiorvform, Ib. ........-.. a4 Zo Hemlock sole 3. A., lt 27 25% SOAP—( astile, lb — 7 Cashmere, COLbON Warp... 22% 25 
Chiorate putash.......... B54 91g Non-acid, Ccoummon ...... 26% 24k SPL Plain cheviots, 14 0z.... V7 2 97% 
Sees GEFEN... conccnse ge: 22% ~2‘4 Union backs, heavy..... | 36 32 Is casein ieten mectnain 186 13% Serges, senese VO | 1.00 
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«e Farmers’ National Bank of Selinsgrove, 

Capital $25,000. Application filed by H. A. 
. Mifflintown. 

F irst National Bank of Byers, Tex. Capi- 

225,000. Application filed by J. C. Tandy, 


First National Bank of Lorena, Tex. 

ral $30,000. Application filed by E. Rotan, 

Sirst National Bank of Morrow, Ohio. Capi- 

tal $25,000. Application filed by I. L. Huddle, 
Branch Hill. 





New State Banks, Private Banks and Trast 
Companies. 


The North Birmingham Trust & Savings 
Bank, of North Birmingham, Ala. Organizing. 

The Hope Bank & Trust Co. (Incorporated). 
Capital $50,000. J. W. West, president; S. 
Og lesbee and E. S. Greening, Jr., vice-presi- 
dents; Stuart Wilson, secretary and treasurer. 

The Farmers & Merchants’ Bank of Lincoln, 
Ark. Filed articles of incorporation. Capital 
$25,000. J. A. Leach, president; S. T. Cole, 
vice-president and treasurer; P. L. Hitchcock, 
secretary. 

The Eagle Rock Bank, of Eagle Rock, Cal. 
Incorporated. Capital $25,000. 

The Imperial City Bank, of Imperial, Cal. 
Capital $25,000. G. A. Parkyns, president; J. R. 
Stevenson, vice-president; B. H. Cook, cashier. 

The Eastern Shore Bank of Oakland, Cal. 
Filed articles of incorporation. Capital $25,000. 

The Prudential Banking Co. of Oakland, Cal. 
Filed articles of incorporation. Capital $25,000. 

The City Front Banking Co. of San Franci isco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Devisadero Banking Co. of San Fran- 
eisco, Cal. Filed articles of incorporation. Capi- 
tal $25,000. 

The Farallon Bank of San Francisco, Cal. 
Filed articles of incorporation. Capital $25,000. 

The Fillmore Street Bank of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Fort Point Banking Co. of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Harbor Front Banking Co. of San Fran- 
cisco, Cal. Filed articles of incorporation. 
Capital $25,000. 

‘he Parkside Banking Co. of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Sunset Banking Co. of San Francisco, 

Cal. Filed articles of incorporation. Capital 
$25,000 

The Valley Banking Co. of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Van Ness Avenue Bank of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000 

The Western Addition Bank of San Francisco, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Yerba Buena Bank of San Francisco, 
Cal. ‘or articles of incorporation. Capital 
$25,000 

The Producers’ Bank of Stockton, Cal. 
articles of incorporation. Capital $25,000. 

The Federal Savings Bank of Denver, 
Incorporated. Capital $100,000. 

The Elwood Trust Co., of Elwood, 
Organizing. 

The Bank of Hanna, of Hanna, Ind. 
Incorporated. 


The Indianola State Bank, of Indianola, Ind. 
Ter. Incorporated. 


The Bank of Tullahassee, of Tullahassee, Ind. 
Ter. Paid capital $310,000. E. M. Nelson, pres- 
ident; H. N. Barckers, vice-president; W. N. 
Doyle, cashier. 


The Walker Savings Bank, of Walker, Iowa. 
Capital $20,000. P. H. Burke, president ; Mat- 
thew M. Allen, vice-president; Frank Simon, 
cashier. 

The Farmers’ State Bank of Clay Center, Kan. 
Capital $3),000. S. E. Reynolds, president; J. 
A. Hanna, vice- president ; G. Hanna, 
cashier. 


The People’s State Bank of Garden City, Kan. 

Capital $25,000. C. H. Way, president; Wm. 

-Wonn, cashier; C. B. Way, assistant cashier. 
To commence business April 1. 


The Haddam State Bank, of Haddam, Kan. 
Capital $10,000. H. Long, president; J. L. 
Young, vice-president; F. A. Taylor, cashier. 

The Oak Hill State Bank, of Oak Hill, Kan. 
Capital $10,000. J. C. Gafford, president; J. J. 
Dieter, vice-president; E. R. Gafford, cashier. 


Filed 
Col, 
Ind. 


Ter. 


The Farmers’ Bank of Columbus, Ky. Capital | 
$25,000. ©. H Bebeshiers, president; R. H. 
Brown, vice president; J. P. Deboe, cashier. 
The Planters’ Bank of Mortons Gap, Ky. 


Organizing. George M. Davis, president; B. T. 
kKobinson and J. E. Williams, vice-presidents. 


To commence business April 1. 
The Mars Hill Trust Co., of Mars Hill, Me. 
Capital $35,000. Organizing. 

The First State Savings Bank of Marcellus, 
Mich. Capital $40,000. Solomon Stern, pres- 
ident; E. Shillito and Clyde Goodrich, vice- 
presidents ; 8S. N. Lowery, cashier. 


FRANCIS BANGS J. B. HES 





The Bank of Mantee, of Mantee, Miss. 
ital $25,000. Organizing. 

The Farmers’ Bank & Trust Co. 
Miss. Organizing. Capital $50,000 

The Security State Bank of Eddyville, Neb. 
Capital $10,000. Incorporated. 

The Laneaster County Bank of Waverly, 
Neb. Paid capital $10,000. H. K. Frantz, pres- 
ident; Geo. H. Danforth, vice-president; G. R. 
Buckner, cashier. 

The First State Bank of Edmunds, 
Capital $10,000. Incorporated. 

The Bank of Orr, Orr, N. Dak. Capital 
$10,000. Incorporated. 

The Farmers & Merchants’ 
Steele, N. Dak. Capital $10,000. 

The Citizens’ Bank of Rushsylvania, Ohio. 
Paid capital $15,000. W.L. ‘ireece, president; 
L. W. Faucett, vice-president; W. C. Pearce, 
cashier; S. L. Lyon, assistant cashier. 

The Citizens’ Savings Bank of Upper San- 
dusky, Ohio. Incorporated. Capital $100,000. 

The Fay State Bank, of Fay, Okla. Paid 
capital $10, 000. E. F. White, president; J. P. 
White, vice-president; I. U. Smith, cashier. 

The Bank of Ware Shoals, 8. C. Capital 


Cap- 


of Osyka, 


N. Dak. 


State Bank of 


$50,009. Benj. D. Riegel, president; James F. 
Mac Enroe, vice-president; J. C. Gambrell, 
cashier. 


The Wetonka State Bank, of Wetonka, 
(Leola P. O.), S. Dak. Capital $5,000. F. W. 
Boettcher, president; C. L. Holbrook, vice- 
president; Wm. Brearton, cashier. To com- 
mence business May 1. 


The Farmers & Merchants’ Bank of Chatta- 
nooga, Tenn. Capital $50,000. Organizing. 


The First State Bank of Hermleigh, Tex. 
Capital $10,000. Organizing. 
The Tulia Bank & Trust Co., of Tulia, Tex. 


Capital $5,000. Organizing. 

The Savings Bank 
Lawrenceville, Va. 
Sledge, president ; 

. E. Snow, cashier. 

The Bank of Fluvanna, Palmyra (branch of 
State Bank, Columbia), Va. 

The People’s Bank of Clear Lake, Wis. Capi- 
tal $12,000. A.J. McLennan, president; C. W. 
Ward, vice-president; G. R. Frye, cashier. 


_ of Lawrenceville, 
Capital 50,000. W 
M. Smithey, vice-president ; 


of 





Change in Officers. 


Helmer & Gortner State Bank of Mechanics- 
ville, Iowa. John §S. Gortner, vice-president ; 
H. E. Gibeaut, cashier. 


The Gila Valley Bank & Trust Co. of Solo- 
monsville, Ark. C. A. Kennedy is now cashier. 

The Wallace Banking & Trust Co., of Wallace, 
Idaho. F. W. Norbec is now cashier. 

The Citizens’ Bank of Scottsville, Ky. R. B. 
Justice is now president; E. F. Welch, vice- 
president, and W. G. Moorman, cashier. 

The Whitney Central National Bank of New 
Orleans, La. Chas. Godehaux is now president. 

The First National Bank of Kalamazoo, Mich. 
J. A. Pitkin, president, is dead. 


Clearfield, Pa. E. O. Hartshorne is now eashier. 


The Fraternal Savings & Commercial Bank 
of Los Angeles, Cal. ; 
cashier. 

The First National Bank of Santa Ana, Cal. 
F. M. Robinson is now assistant cashier. 


The First National Bank of Upland. Cal. 





ington, cashier. 

The Marine National 
C. E. Hyde is now vice president. 

The People’s National Bank of Sidney, N. Y. 


Hale, assistant cashier. 

The State Bank of Davenport, N. Dak. M. H. 
Strehlow is now president; W. H. Simmons, 
vice president, and R. T. Amel, assistant cashier. 

The Gibsonburg Banking Co., of Gibsonburg, 
Ohio. J. F. Young is now cashier. 


The Union Trust Co. of Providence, R. I. 
F. E. Chafee is now secretary. 











Capital, ‘ ‘ ‘ ‘ 
Surplus, . ‘ : ‘ 


SPOKANE, WASH. 


Spokane « Eastern Trust Company 


SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and auras tors: 
J.P. M. Ric HARDS, . 
HENRY M. RICHARDS, . 
THOMAS GEORGE T HOMSON, 
R.L. RUTTER, . 


‘ President 
Vice-President 
2d Vice-President 
. Secretary 

6 M. DAVENPORT 


R. INSINGER R. B. PATERSON 


W.S. Mcc REA 


BOSTON, MASS. — 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS: IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


MILWAUKEE, WIS. 








First National Bank Milwaukee 


ESTABLISHED 1853. 





$2,000,000 
500,000 





United States, State and City Depositary. 





atthe close ot business on March 30, 
also declared a dividend of $3.00 per share on the 


The Farmers & Traders’ National Bank of 


aley is now 


H. E. Bartlett is now president, and R. E. Hunt- 


Bank of Bath, Me. 


B. C. Broadfoot is now president, and George 














DIVIDENDS. 
OTIS ELEVATOR COMPANY. 
17 Battery Place, New York City, March 12, 1907. 
THE BOARD OF DIRECTORS of the Otis Ele- 


vator Company has this day declared a quarterly 
dividend of $1.50 per share, upon the PREFERRED 
STOCK of the company, payable 


at this oftice on 
April 15, 1907, tothe preferred stockhold rs of record 
1907; have 


COMMON STOCK, payable at $1.50 per share on 
April 15 to common stockholders of record on March 
oO, and $1.50 per share October 15 to Common Stock. 
holders of record = September 30. 


YNDE BELKNAP, Treasurer. 








REAL ESTATE. 
Est. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 


A. CRUIKSHANK b ARREN CRUIKSHANE 
BERT L. GERRY VILLIAM H. PORTER 
BR. HORACE GALLATIN W ILLIAM L. DEBOST 
WILLIAM B. HARDINU 





The een State Bank, of atiments S. Dak. 
W. M. Danforth is now president. 


The Bank of Lexington, Tenn. 
caster is now president; 
president; G. C. Davis, 
Logan, assistant cashier. 


T. A. Lan- 
J. M. Taylor, vice- 
eashier, and J. F. 





Miscellaneous. 

The Dairymen’s Bank of Carlisle, Ark. Paid 
capital increased to $10,000. 

The Ogle County Bank of Oregon, III. 
ital $50,000. Permit issued to organize. 

The Redfork State Bank, of Redfork, Ind. 
Ter. Reorganized as the Bank of Redfork with 
T. A. Henry, president; J. H. Simmons vice- 
president and Allen Henry, cashier. 

The Exchange Bank of Mitchell, Towa. 
ceeded by Mitchell Savings Bank (State). 
ital $10,090. A. C. Prime. president ; 
vice-president ; C. A. Randall, cashier. . 

The State Bank of Nauvoo, III. Reorganizing. 

The Adair Savings Bank, of Adair, Iowa. To 
be converted into the First National Bank. 

The Exchange Bank of Walker. lowa. 
ceeded by the Exchange State Bank 
Capital $50,000. 

The Bank of Fayetteville, N.C. To be con- 
pay the Fourth National Bank. Capital 
$100,0 

The muna State Bank of Goff, Kan. Ab- 
sorbed by the First National Bank. 


Cap- 


Suc- 
Cap- 
H. Indra, 


Sue- 
(State). 





DUN’S REVIEW. 


{March 16, 1907. 








OUT OF TOWN BANKS. 


- PHLADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 


i by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 
Capital, $1,000,000.00 Surplus, $2,000,000.00 


Undivided Profits, Over, $250,000.00 
Deposits, Over, 11,000.000.00 
OFFICERS. 


Hargrey G. Micuener, President Sam’t D. Jorpan, Asst. Cashier 
Jous H. Warr ‘as! Ww 


—<— —$_$____—_ 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


RICHMOND, Va. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan.- 
ti Louses. 


Capital and Profits, $1,770,000.00 
JOHN B. PURCELL, President 





JOHN M. MILLER, Jr., Vice-President and Cashier | 








KANSAS CIIY, MO. | | 


First National Bank 
KANSAS CITY, MO. 
Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


uw. J. Murpuy, Asst. Cashier | 


‘Capital Paid-Up, - 








E. F, SWINNEY, Preside.t 
J. F. RICHARDs, 

H. T. ABERNATHY, Cashier 
i. @ HU r'CHESON, Assistant C ashier | 


NEW ENGLAND NATIONAL BANK 


KANSAS CITY, MO. 


Cc APIT. Al, . . ° + . . 
SURPLUS inoue) ‘ » 6 -< 
DEP Osi Ts 4 . _ . . > _ . * 


OFFICERS 
J. F. Downtnt 
Cc. J. Huesarv, Vice- Pruskdent & 
Gro. B. Haxrison, Ju., Castier V. K. Tusaere, 


Capital, scneaie 
$500,000.00 | 
500 000.00 | 


S,000,000.00 | 


President 
CuHitps, Asst. Cashier 
Asst. Cashier | 


Union National Bank 
‘You may be interested to know | « 


KANSAS CITY, MO. 


$1,200,000 
$11,000,000 


Capital and Surplus, 
Deposits, . . 
OFFICERS 


Daviv T. Beats, President W. H. Sewers, Vice-Pres. 
Fyerawaxpo P. Near, Vice-Pres Epwin W Zea. Cashier 








INSURANCE 
e j 
DON’T RENEW Your Accident 
Insur2nce 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘* ADVANCED © POLICY 


It is sold only to business and professional men | 
than | 
Agencies in all Principal Cities. 





and gives larger benefits, for less premium, 
any other. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


(,1BSON & WESSON, | 
GENERAT 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





J. 
| F. H. DAVIs,Vice-Pres't A 
Vice-President L.. 


feadions 


ATLANTA, CA. 


PLANTA NATIONAL BANK, 
ATLANTA, GA. 
Capital, - - - - ‘- $500,000.00 
Surplus and Profits, . 546,671.77 
OFFICERS: DIRECTORS: 
Cumaigr, President © £. Cunaisr, A. E. Taomnror, 
Inman, = Vice-Prea.  T Inman, 8. M. Iwan. 
A. E. Taorntor, Vice-Pres. é 8 
G. RB. Donovan, Cashier FE. Brocs, A. R. Swarm, 
J.8. Frorp, Ase’t Cashier ALFrep AUSTELL. 


Accounts of mee Merchants, Corporations and Individuals 
Solleited Correspondence Invited. 


_E 
H. T. 
E. 








LOS ANGELES, CAL. 





American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


$1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
equaled facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in South- 
ern California and Arizona. Prompt returns made. 


BUFFALO, NW. Y. 


ESTABLISHED 1856 








Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 16,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL a _ Assistant Cashier 
HE ry W. Root, Assistant Cashier 
WALT ER ASPI NWALL, Assistant Cashier 


OM 4HA, NEB. 
FIRST NATIONAL BANK 


OMAHA, SEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, : - 11,000,000 


A.C poeer President 
KOUNTZE, Vice-Prest’ 
L. ountze, Cashier 

4 DAVIS, Asst. Cashier 


Collections a aa ialty 


OMAHA NATIONAL BANK 
OMAHA, NEB, 


Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
MILLARD, President 
WILL — WALLACE, Vice-President 
F. MCGREW, Vice- — 
Ww. H. BUC HOLZ, Cashi 
FRANK BOYD, ye Cashier 











SPECIAL NOTICES. 


that there 1s a place where a 


Listof Any Trade 
or Profession 


can be secured. 


—_—-—_—_— 


Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
ewill bring com- 
plete informa. 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 


290 BROADWAY, NEW YORK CITY. 
Chicago— 173 Adams Street. 




















We Also | 





PITTSBURG, PA. 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 


Oldest Bank in the United States west of ae Alle. 
gheny Mountains, ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $2,700,000. 00 
Assets, $25,000,000.00 

JFFICERS: 

WILSON A. SHAW, - - 

[oun Rk. Pauuty, Vice-Pres. W. L. Jack, Assistant Cashier 


F. Bicker, C ‘ashie . J. D. Ayexs, Assistant Cashier 
J. M. Russe, Ist Asst. Cas. Gero. F. Waricut, Auditor. 


PASS BOOK A% COUPON 


SAVINGS CERTIFICATES 
PITTSBURG TRUST COMPANY 


ACCOUNTS OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus ond Profits, - = $6,000,000 
Deposits, - - - - - - += « «= + 11,000,000 
Write for free Booklet “ D’ 
“BANKING BY MAIL” 


- President. 








The Colonial Trust Company, 


PITTSBURGH, PA. 


capital Suro $10) 00,000.00 


and Profits, 
Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa, 
Surplus, — - $1,000,000 
OFFICERS: 
H, JENNINGS, President F.A.GRIFFIN, V-President 
C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 











E 
Ww. 





MINNEAPOLIS, MINN. 
ESTABLISHED 1872 
7” 


Northwestern National Bank 
MINNEAPOLIS, MINN. 
Capital, - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, - : 12,000,000 
An average of over 8 per ‘cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota. 
MINNEAPOLIS 
Established 1878 
Capital, - ~ $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 12,000,000.00 
OFFICERS 
F. A. CHAMBERLAIN. President J. S. Pomeroy, Cashier 


yy Hlarkison, Vice-Pres t Frep Searrorpb, Asst. Cashier 
» F. Meankur, Vice-Pres’t Asst. Cashier 














Gro. LAWTHER, 


The National Bank of Commerce 


MINN EAPOLIS, MINN. 


Capital,. . . . . . . $1,000,000.00: 
Surplus and Profits, 450,000.00 
Deposits, . .. . 7,000,000.00: 


S. A. HARRIS, , President 
F. E. KIN ASTON, . Vice. President 
A.A CRANE, Vi.e- ra 
W.S. HARRIS, : Cashier 
Ww. F. M. LANE and =. s COOK, Asst Cashiers 


ST. PAUL MIN», 
Merchants National Bank. 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 
Capital, $1,000,000 Surplus, $500,000 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
H VAS VLECK, Assistant Cashier 


BIRMINGHA #, A 4. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - :- - 500,000.00 
Send us your Alabama Items for Direct Distribution 

W P,G. HARDING, President J. H. BARR, Vice-Pres. and Cashier 


J H. WOODWARD, Vice-President F.S. FOSTER, Assistant Cashier 
A.R FORSYTH, Assistant Cashier THOS: BOWRON, Assistant Cashier 























